
 

New Issue Ratings: Moody’s Investors Service, Inc. - “Aa3” 
  Standard & Poor’s – “AA” 
 
In the opinion of Bond Counsel, under existing law, interest on the Bonds, as hereafter defined, will be exempt from Rhode Island 

income taxes, although the Bonds and the income therefrom may be included in the measure of Rhode Island estate taxes and certain Rhode 
Island corporate and business taxes, and, assuming continued compliance by the Town with the Internal Revenue Code of 1986, as amended 
(the “Code”), interest on the Bonds will be excluded from gross income for federal income tax purposes, and will not be an item of tax 
preference for purposes of computing the federal alternative minimum tax imposed on individuals and corporations, although interest on the 
Bonds will be taken into account in computing certain federal taxes imposed on corporations.  The Bonds are designated as “qualified tax-
exempt obligations” within the meaning of Section 265(b)(3) of the Code. See “Tax Exemption” and “Appendix C” herein. 

 
OFFICIAL STATEMENT 

of the 
Town of North Kingstown, Rhode Island 

Relating to 
$6,585,000 

GENERAL OBLIGATION REFUNDING BONDS 
Dated: Date of Delivery Due: December 15, 2010-2019 

 
The Bonds are issuable only as fully registered Bonds without coupons, and, when issued, will be registered in the 

name of Cede & Co., as Bondowner and nominee for The Depository Trust Company (“DTC”), New York, New York.  DTC 
will act as securities depository for the Bonds.  Purchases of the Bonds will be made in book-entry form, in the denomination of 
$5,000 or any multiple thereof.  Purchasers will not receive certificates representing their interest in Bonds purchased.  So long 
as Cede & Co. is the Bondowner, as nominee of DTC, references herein to the Bondowners or registered owners shall mean 
Cede & Co., as aforesaid, and shall not mean the Beneficial Owners (as defined herein) of the Bonds.  So long as DTC, or its 
nominee Cede & Co., is the owner, principal and semiannual interest payments will be made directly to such owner.  Principal 
of and interest on the Bonds will be payable by U.S. Bank National Association, Corporate Trust Department, Boston, 
Massachusetts, as Paying Agent, to DTC.   Disbursement of such payments to the DTC Participants is the responsibility of DTC 
and disbursements of such payments to Beneficial Owners is the responsibility of the DTC Participants and the Indirect 
Participants, as more fully described herein. (See “THE BONDS⎯Book-Entry Only System” herein.)  Interest is computed on 
the basis of a 360-day year consisting of twelve 30-day months. 
 

The Bonds will be dated the date of delivery.  Interest on the Bonds will be payable on June 15, 2010 and semiannually 
thereafter on June 15 and December 15 of each year at the rates as shown in the maturity schedule below.  Principal of the 
Bonds will be payable on December 15 as shown in the maturity schedule below.  

Maturity Principal Interest Maturity Principal Interest
December 15 Amount Rate Yield December 15 Amount Rate Yield

2010 570,000$    3.000% 0.650% 660325 VV0 2015 660,000$    2.500% 2.350% 660325 WE7
2011 755,000      3.000 0.950 660325 VW8 2016 100,000      2.600 2.600 660325 WF4
2012 250,000      1.250 1.250 660325 VX6 2016 610,000      2.750 2.600 660325 WG2
2012 500,000      2.750 1.250 660325 VY4 2017 500,000      3.000 2.820 660325 WH0
2013 120,000      1.550 1.550 660325 VZ1 2017 200,000      3.500 2.820 660325 WJ6
2013 625,000      3.500 1.550 660325 WA5 2018 545,000      3.000 3.000 660325 WK3
2014 580,000      2.000 2.000 660325 WB3 2018 150,000      3.250 3.000 660325 WL1
2014 150,000      3.250 2.000 660325 WC1 2019 200,000      3.125 3.150 660325 WM9
2015 70,000        2.350 2.350 660325 WD9

CUSIP* CUSIP*

 
*The CUSIP Numbers have been assigned by an independent company not affiliated with the Town, the Underwriter, or the Financial Advisor and are included solely for the 
convenience of the holders of the Bonds.  Neither the Financial Advisor, the Underwriter,  nor the Town is responsible for the selection or uses of the CUSIP numbers, and no 
representation is made as to their correctness on the Bonds or as indicated above.  The CUSIP number for a specific maturity is subject to being changed after the issuance of the 
Bonds as a result of various subsequent actions including, but not limited to, a refunding in whole or in part of such maturity.  

  

The Bonds are not subject to optional redemption prior to maturity. 
  

The Bonds are offered for delivery when, as, and if issued, subject to the final approving opinion of Taft & McSally LLP, Bond 
Counsel, of Cranston, Rhode Island, and to certain other conditions referred to herein. Certain legal matters in connection with the Bonds will 
be passed upon by Partridge, Snow & Hahn LLP, of Providence, Rhode Island as Counsel to the Underwriter.  First Southwest Company will 
be serving as financial advisor for the Town on this transaction. It is expected that the Bonds in definitive form, will be available for delivery 
to DTC in New York, New York, on or about December 1, 2009. 

 
ROOSEVELT & CROSS, INC. 

Official Statement Dated November 19, 2009 
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No dealer, broker, salesperson or other person has been authorized to give any information or to make any 
representations, other than those contained, incorporated by reference or referred to in this Official Statement in 
connection with the offer made hereby, and, if given or made, such information or representations must not be relied 
upon as having been authorized by the Town. This Official Statement is not to be construed as a contract or agreement 
between the Town and the purchasers or holders of any of the Bonds. Any statements made in this Official Statement 
involving matters of opinion, whether or not expressly so stated, are intended merely as opinion and not as 
representation of fact by the Town. The information and expression of opinion herein are subject to change without 
notice and neither the delivery of this Official Statement nor any sale hereunder shall, under any circumstances create 
any implication that there has been no change in the affairs of the Town since the date hereof. The information 
contained herein has been obtained from the Town and other sources believed to be reliable, but it is not guaranteed as 
to accuracy or completeness and is not to be construed as a representation of the Town as to information from sources 
other than the Town. 
 

All quotations from and summaries and explanations of provisions of laws and documents described herein do 
not purport to be complete and reference is made to said laws and documents for full and complete statements of their 
provisions. 
 

This Official Statement does not constitute an offer to sell or the solicitation of an offer to buy nor shall there be 
any sale of any of the Bonds in any jurisdiction in which such offer, solicitation or sale is not authorized, or in which the 
person making such offer, solicitation or sale is not qualified to do so, or to any person to whom it is unlawful to make 
such offer, solicitation or sale. 
 

Upon issuance, the Bonds will not be registered under the Securities Act of 1933, as amended, in reliance upon 
examinations contained in such Act. Neither the Bonds will not be listed on any stock or other securities exchange. Any 
registration or qualification of the Bonds in accordance with applicable provisions of securities laws of the states in 
which the Bonds may be registered or qualified and the exemption from registration or qualification in other states 
cannot be regarded as a recommendation thereof. Neither the Securities and Exchange Commission nor any other 
federal, state or other governmental entity or agency will have passed upon the accuracy of this Official Statement or, 
except for the Town, approved the Bonds for sale. Any representation to the contrary may be a criminal offense. 
 

The information relating to The Depository Trust Company (“DTC”) and the book-entry only system contained 
in this Official Statement have been furnished by the DTC (see “THE BONDS—Book-Entry Only System” herein). No 
representation is made by the Town as to the adequacy or accuracy of such information. The Town has not made any 
independent investigation of DTC or the book-entry only system. 
 

The financial advisor to the Town has provided the following sentence for inclusion in this Official Statement. 
The financial advisor has reviewed the information in this Official Statement in accordance with, and as part of, its 
responsibilities to the Town and, as applicable, to investors under the federal securities laws as applied to the facts and 
circumstances of this transaction, but the financial advisor does not guarantee the accuracy or completeness of such 
information. 
 

The Underwriter has provided the following sentence for inclusion in this Official Statement.  The Underwriter 
has reviewed the information in this Official Statement in accordance with, and as part of, its responsibilities to 
investors under the federal securities laws as applied to the facts and circumstances of this transaction, but the 
Underwriter does not guarantee the accuracy or completeness of such information. 
 

The cover page hereof, this page and the appendices attached hereto are an integral part of this Official 
Statement. 



_________________________

THIS PAGE LEFT BLANK INTENTIONALLY
_________________________



OFFICIAL STATEMENT 
of the 

TOWN OF NORTH KINGSTOWN, RHODE ISLAND 
Relating to 

 
$6,585,000 

GENERAL OBLIGATION REFUDNING BONDS 
 

 
This Official Statement provides certain information concerning the Town of North Kingstown, Rhode Island (the 

"Town") in connection with the issuance by the Town of its $6,585,000 General Obligation Refunding Bonds, (the 
“Bonds”). 

 
THE BONDS 

 
Description of the Bonds  
 
 The Bonds will be issued only as fully registered Bonds in the denomination of $5,000 or any integral multiple 
thereof.  The Bonds will be dated the date of delivery and will bear interest at the rates shown on the cover page hereof. 
 

Interest on the Bonds will be payable on June 15, 2010 and semiannually thereafter on June 15 and December 15 
of each year at the rates as shown in the maturity schedule on the cover hereof.  Principal of the Bonds will be payable as 
shown in the maturity schedule on the cover hereof.  
 

When issued the Bonds will be registered in the name of Cede & Co., as Bondowner and nominee for The 
Depository Trust Company (“DTC”), New York, New York. DTC will act as securities depository for the Bonds. 
Purchases of the Bonds will be made in book-entry only form. Purchasers will not receive certificates representing their 
interest in the Bonds purchased. So long as Cede & Co. is the Bondowner, as nominee of DTC, references herein to the 
Bondowners or registered owners shall mean Cede & Co., as aforesaid, and shall not mean the Beneficial Owners (as 
defined herein) of the Bonds. See "THE BONDS - Book-Entry Only System" herein. 

 
Principal of and interest on the Bonds will be paid by U.S. Bank National Association, Corporate Trust 

Department, Boston, Massachusetts, as Paying Agent to DTC. So long as DTC or its nominee, Cede & Co., is the 
Bondowner, such payments will be made directly to such Bondowner. Disbursement of such payments to the DTC 
participants is the responsibility of DTC and disbursement of such payments to the Beneficial Owners is the responsibility 
of the DTC Participants and the Indirect Participants, as more fully described herein.  Interest on the Bonds is computed 
on the basis of a 360-day year consisting of twelve 30-day months. 
 

For every transfer and exchange of the Bonds, whether in certificated form or otherwise, the Beneficial Owner 
may be charged a sum sufficient to cover any tax, fee or other governmental charge that may be imposed in relation 
thereto.  Adequate indemnification may be required to replace any lost, stolen or destroyed Bonds, whether in certificated 
form or otherwise. 
 
Record Date 
 

The Record Date for each payment of interest on the Bonds is the fifteenth day preceding the interest payment 
date or, if such day is not a business day of the Paying Agent, the next preceding day which is a regular business day of the 
Paying Agent. 
 
Authorization and Purpose of the Bonds  
 

The Bonds in the Amount of $6,585,000 are authorized pursuant to Section 45-12-5.2 of the Rhode Island General 
Laws and an ordinance passed by the Town Council on June 22, 2009. The Bonds will be applied to provide for the 
refunding of all or a portion of the Town’s outstanding $7,885,000 General Obligation Bonds 1998 Series A dated December 
15, 1998, maturing December 15, 2010-2018 inclusive (the “1998 Bonds”), $1,505,000 General Obligation Bonds dated June 
15, 1999, maturing June 15, 2010-2019 inclusive (the “1999 Bonds”), and $3,835,000 General Obligation Bonds dated 
September 15, 2000, maturing September 15, 2011 -  2020 (the “2000 Bonds”) (collectively the “Refunded Bonds”). 



 

 

Plan of Refunding 
 

A portion of the Bonds will be applied to refund the Refunded Bonds.  The 1998 Bonds are subject to optional 
redemption and will be so redeemed on June 15, 2010 at the redemption price of 101% of the principal amount thereof.  
The 1999 Bonds are subject to optional redemption and will be so redeemed on June 15, 2010 at the redemption price of 
101% of the principal amount thereof except for the June 15, 2010 maturity which will be retired at par at maturity.  The 
2000 Bonds are subject to optional redemption and will be so redeemed on September 15, 2010 at the redemption price of 
101% of the principal amount thereof.   

 
A portion of the proceeds of the Bonds will be deposited into a refunding escrow fund (the “Refunding  Escrow 

Fund”) held by U.S. Bank National Association, as Paying Agent, under a Refunding Escrow Agreement (the “Refunding 
Escrow Agreement”) with the Town, dated as of December 1, 2009.  U.S. Bank National Association is also the paying 
agent for the Refunded Bonds.  The proceeds in the Refunding Escrow Agreement will be invested in certain obligations of 
the United States Government (the “Government Obligations”). Such proceeds and investments and income therefrom are 
calculated to be sufficient to pay principal, interest and redemption premium on the Refunded Bonds. See 
“VERIFICATION OF MATHEMATICAL CALCULATIONS” herein. 

 
Sources and Uses of Funds 
 
 The proceeds of the Bonds are to be applied as follows: 
 

SOURCES OF FUNDS: 
   Principal of Bonds ............................................. $ 6,585,000.00 
   Net Premium......................................................  153,825.20
             TOTAL SOURCES OF FUNDS............. $ 6,738,825.20 
USES OF FUNDS: 
   Costs of Issuance (1) .......................................... $ 107,088.17 
   Payment of Refunded Bonds .............................  6,631,737.03 
          TOTAL USES OF FUNDS ........................ $ 6,738,825.20 

  
(1) Includes underwriter’s discount, and all other costs and uses of funds. 
 
Book-Entry Only System 
 
 This section describes how ownership of the Bonds is to be transferred and how the principal of, premium, if any, 
and interest on the Bonds are to be paid to and credited by DTC while the Bonds are registered in its nominee name.  The 
information in this section concerning DTC and the Book-Entry-Only System has been provided by DTC for use in 
disclosure documents such as this Official Statement.  The Town believes the source of such information to be reliable, but 
takes no responsibility for the accuracy or completeness thereof. 

 
The Town cannot and does not give any assurance that (1) DTC will distribute payments of debt service on the 

Bonds, or redemption or other notices, to DTC Participants, (2) DTC Participants or others will distribute debt service 
payments paid to DTC or its nominee (as the registered owner of the Bonds), or redemption or other notices, to the 
Beneficial Owners, or that they will do so on a timely basis, or (3) DTC will serve and act in the manner described in this 
Official Statement.  The current rules applicable to DTC are on file with the Securities and Exchange Commission, and the 
current procedures of DTC to be followed in dealing with DTC Participants are on file with DTC. 
 

The Depository Trust Company (“DTC”), New York, NY, will act as securities depository for the Bonds. The 
Bonds will be issued as fully-registered securities registered in the name of Cede & Co. (DTC’s partnership nominee) or 
such other name as may be requested by an authorized representative of DTC. One fully-registered security certificate will 
be issued for each maturity of the Bonds in the principal amounts of such issue, and will be deposited with DTC.  
 

DTC, the world’s largest securities depository, is a limited-purpose trust company organized under the New York 
Banking Law, a “banking organization” within the meaning of the New York Banking Law, a member of the Federal 
Reserve System, a “clearing corporation” within the meaning of the New York Uniform Commercial Code, and a “clearing 
agency” registered pursuant to the provisions of Section 17A of the Securities Exchange Act of 1934. DTC holds and 
provides asset servicing for over 3.5 million issues of U.S. and non-U.S. equity issues, corporate and municipal debt issues, 
and money market instruments (from over 100 countries) that DTC’s participants (“Direct Participants”) deposit with DTC. 
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DTC also facilitates the post-trade settlement among Direct Participants of sales and other securities transactions in 
deposited securities, through electronic computerized book-entry transfers and pledges between Direct Participants’ 
accounts. This eliminates the need for physical movement of securities certificates. Direct Participants include both U.S. 
and non-U.S. securities brokers and dealers, banks, trust companies, clearing corporations, and certain other organizations. 
DTC is a wholly-owned subsidiary of The Depository Trust & Clearing Corporation (“DTCC”). DTCC is the holding 
company for DTC, National Securities Clearing Corporation and Fixed Income Clearing Corporation, all of which are 
registered clearing agencies. DTCC is owned by the users of its regulated subsidiaries. Access to the DTC system is also 
available to others such as both U.S. and non-U.S. securities brokers and dealers, banks, trust companies, and clearing 
corporations that clear through or maintain a custodial relationship with a Direct Participant, either directly or indirectly 
(“Indirect Participants”). DTC has Standard & Poor’s highest rating: AAA. The DTC Rules applicable to its Participants 
are on file with the Securities and Exchange Commission. More information about DTC can be found at www.dtcc.com 
and www.dtc.org.  
 

Purchases of Securities under the DTC system must be made by or through Direct Participants, which will receive 
a credit for the Bonds on DTC’s records. The ownership interest of each actual purchaser of each Security (“Beneficial 
Owner”) is in turn to be recorded on the Direct and Indirect Participants’ records. Beneficial Owners will not receive 
written confirmation from DTC of their purchase. Beneficial Owners are, however, expected to receive written 
confirmations providing details of the transaction, as well as periodic statements of their holdings, from the Direct or 
Indirect Participant through which the Beneficial Owner entered into the transaction. Transfers of ownership interests in 
the Securities are to be accomplished by entries made on the books of Direct and Indirect Participants acting on behalf of 
Beneficial Owners. Beneficial Owners will not receive certificates representing their ownership interests in Securities, 
except in the event that use of the book-entry system for the Securities is discontinued.  
 

To facilitate subsequent transfers, all Securities deposited by Direct Participants with DTC are registered in the 
name of DTC’s partnership nominee, Cede & Co., or such other name as may be requested by an authorized representative 
of DTC. The deposit of Securities with DTC and their registration in the name of Cede & Co. or such other DTC nominee 
do not effect any change in beneficial ownership. DTC has no knowledge of the actual Beneficial Owners of the Securities; 
DTC’s records reflect only the identity of the Direct Participants to whose accounts such Securities are credited, which may 
or may not be the Beneficial Owners. The Direct and Indirect Participants will remain responsible for keeping account of 
their holdings on behalf of their customers.  
 

Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants to Indirect 
Participants, and by Direct Participants and Indirect Participants to Beneficial Owners will be governed by arrangements 
among them, subject to any statutory or regulatory requirements as may be in effect from time to time. Beneficial Owners 
of Securities may wish to take certain steps to augment the transmission to them of notices of significant events with 
respect to the Securities, such as redemptions, tenders, defaults, and proposed amendments to the Security documents. For 
example, Beneficial Owners of Securities may wish to ascertain that the nominee holding the Securities for their benefit 
has agreed to obtain and transmit notices to Beneficial Owners. In the alternative, Beneficial Owners may wish to provide 
their names and addresses to the registrar and request that copies of notices be provided directly to them.  
 

Redemption notices shall be sent to DTC. If less than all of the Securities within an issue are being redeemed, 
DTC’s practice is to determine by lot the amount of the interest of each Direct Participant in such issue to be redeemed.  
 

Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to Securities unless 
authorized by a Direct Participant in accordance with DTC’s MMI Procedures. Under its usual procedures, DTC mails an 
Omnibus Proxy to Town as soon as possible after the record date. The Omnibus Proxy assigns Cede & Co.’s consenting or 
voting rights to those Direct Participants to whose accounts Securities are credited on the record date (identified in a listing 
attached to the Omnibus Proxy).  
 

Principal and interest payments on the Bonds, and redemption proceeds, will be made to Cede & Co., or such 
other nominee as may be required by an authorized representative of DTC.  DTC’s practice is to credit Direct Participants’ 
accounts, upon DTC’s receipt of funds and corresponding detail information from the Town or the Paying Agent/Registrar 
on payable dates in accordance with their respective holdings shown on DTC’s records.  Payments by Participants to 
Beneficial Owners will be governed by standing instructions and customary practices, as in the case with securities held for 
the accounts of customers in bearer form or registered in “street name,” and will be the responsibility of such Participant 
and not of DTC, the Paying Agent or the Town, subject to any statutory or regulatory requirements as may be in effect 
from time to time.  Payment of redemption proceeds and principal and interest to Cede & Co., or such other nominee as 
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may be required by an authorized representative of DTC is the responsibility of the Town, disbursement of such payments 
to Direct Participants shall be the responsibility of DTC, and disbursement of such payments to the Beneficial Owners shall 
be the responsibility of Direct and Indirect Participants.  
 

DTC may discontinue providing its services as securities depository with respect to the Bonds at any time by 
giving reasonable notice to the Town and the Paying Agent/Registrar.  Under such circumstances, in the event that a 
successor securities depository is not obtained, Bond certificates are required to be printed and delivered. 
 

The Town may decide to discontinue use of the system of book-entry transfers through DTC (or a successor 
securities depository).  In that event, Bonds will be printed and delivered. 

 
Use of Certain Terms in Other Sections of this Official Statement.  In reading this Official Statement it should be 

understood that while the Bonds are in the Book-Entry-Only System, references in other sections of this Official Statement 
to registered owners should be read to include the person for which the Participant acquires an interest in the Bonds, but (i) 
all rights of ownership must be exercised through DTC and the Book-Entry-Only System, and (ii) except as described 
above, notices that are to be given to registered owners will be given only to DTC. 
 

Information is this section concerning DTC and the Book-Entry-Only System has been obtained from sources that 
the Town believes to be reliable but neither the Town nor the Underwriter takes any responsibility for the accuracy thereof.  
 
Redemption Prior to Maturity 
 

The Bonds are not subject to redemption prior to their stated dates of maturity. 
 

Security for the Bonds 
 

The Bonds will be general obligations of the Town, for the payment of which the full faith and credit of the Town 
are pledged. (See APPENDIX C—"Proposed Form of Legal Opinion for the Bonds"). The Rhode Island General Laws 
provide that the Town shall annually appropriate a sum sufficient to pay the principal and interest coming due within the 
year on bonds issued thereunder to the extent that monies therefor are not otherwise provided, and that if such sum is not 
appropriated, it shall nevertheless be added to the annual tax levy. In order to provide such amount, all taxable property in 
the Town is subject to ad valorem taxation by the Town without limitation as to rate or amount. 

 
Rhode Island General Laws Section 45-15-5 permits any person who shall have any claim for money due from 

any town to present a demand for such claim to the town council and, if satisfaction of such claim is not made within 40 
days, to commence an action against the town treasurer for recovery of the claim. If judgment is obtained for such debt due 
and if the monies available in the town treasury are insufficient to pay the judgment, Rhode Island General Laws Section 
45-15-6 authorizes the town treasurer to apply to any justice of the peace for an order requiring the town to hold a town 
meeting "for the speedy ordering and making a tax" to be collected for such purpose. If the town council shall fail 
voluntarily to assess a tax sufficient to satisfy judgment on a town debt, the Superior Court is authorized to order the 
assessors of the town "to assess upon the ratable property thereof, and the collector to collect, a tax sufficient for the 
payment of such judgment, with all incidental costs and charges, and the expense of assessing and collecting such tax." 
 

The rights of the holders of the Bonds and the enforceability thereof may be subject to bankruptcy, insolvency, 
reorganization, moratorium and other similar laws affecting creditors' rights heretofore or hereafter enacted to the extent 
constitutionally applicable and that their enforcement may also be subject to the exercise of judicial discretion in 
appropriate cases. 

 
TOWN OF NORTH KINGSTOWN 

 
General 
 

North Kingstown, settled in 1641 and incorporated as a Town in 1674, covers an area of 54 square miles and is 
primarily a residential suburb approximately 22 miles south of Providence but is also emerging as an important  
employment center because of the location of the Quonset Business Park. North Kingstown, with a population of 26,326 as 
of the 2000 U.S. Census, has a current full value of real and tangible personal property of $4,464,023,663 with a budget of 
$92,595,325 (i.e. all budgeted funds) for the fiscal year ending June 30, 2010. 
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Theodore Francis Green Airport, a stop for six major airlines, is located 12 miles north in the City of Warwick via 

Interstate Route 95. 
 
Government 
 

The Town operates under a home rule charter adopted in 1954, and subsequently amended, providing for a 
council/town manager form of government with a five-member Town Council headed by a Council President. All 
legislative powers of the Town are vested in the Town Council by the Charter including the adoption of the Town budget, 
the ordering of any tax, making appropriations and transacting any other business pertaining to the financial affairs of the 
Town. 
 

The Town Manager is appointed by a majority vote of the Town Council for an indefinite term solely on the 
basis of his or her executive and administrative qualifications. The Town Manager is the chief executive officer and head 
of the administrative branch of government. The Charter grants to the Town Manager the authority to appoint or remove all 
officers or employees of the Town except the Town Solicitor and School Department employees, to prepare and submit to 
the Town Council the annual budget and annual report of the Town, to recommend to the Town Council pay schedules for 
Town employees and to recommend to the Town Council the adoption of such measures as he or she may deem necessary 
for the health, safety or welfare of the Town. 
  

Members of the Town Council are elected on a partisan basis at large for a term of two years. The Charter grants 
to the Town Council all powers to enact, amend, or repeal ordinances relating to the Town's property, affairs and 
government including the power to create offices, departments or agencies of the Town, to preserve the public peace, 
health and safety, to establish personnel policies, to authorize the issuance of bonds and to provide for an annual audit of 
the Town's accounts. 
 
Public Education 
 

The general administration of the Town's school system is directed by a seven-member School Committee 
elected on a partisan basis from the Town at large to staggered four-year terms. The School Committee determines and 
controls all policies affecting the administration, maintenance and operations of the public schools in the Town, appoints a 
Superintendent of Schools as its chief administrative agent and appoints and removes all school employees upon 
recommendation of the Superintendent of Schools, except as may be provided otherwise by the laws of the State. 
 

The Town has six elementary schools, two middle schools and one senior high school. 
 

The School Department has 390 professional staff members comprised of 358 teachers and 32 administrators. 
The average enrollment is 4,490 students in the 2008-2009 school year. There are approximately 12.5 students per teacher 
in the system. Historically, more than 87% of the graduating students have attended college.   
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The total cost of operating the public school system for the 2008-09 school year was $56,878,737 of which 
$11,696,882 came from the State of Rhode Island, $42,936,623 from the Town's 2009 appropriation, $2,117,597 from 
nonresident tuition, and $127,635 from other sources. Set forth below are actual and projected enrollment data for the years 
indicated. 
 

 Actual  Projected 
 2005 2006 2007 2008 2009 2010 2011 2012 2013

Kindergarten………      293     240 269 283 290 302 302 302 277
Grade 1 & PRE 1….      286      298 253 316 316     269     285 285 235
Grade 2…………….      313      282 295 274 274     301      269 285 279
Grade 3…………….      328      314 282 287 287     260     301 269 300
Grade 4…………….      341      319 309 286 286     237     260 300 283
Grade 5…………….      363      326 314 330 330     272     236 260 316
Grade 6…………….      353      347 319 310 330     314     272 236 274
Grade 7…………….      394      334 339 327 327     314     314 272 248
Grade 8…………….      337      392 329 329 359     311     314 314 286
Grade 9…………….      412      383 445 409 418     380     349 352 330
Grade 10…………..      376      402 378 401 423     397     379 349 370
Grade 11…………..      355      370 389 381 409      397     397 379 367
Grade 12…………..      370      344 361 370 402     402     402 397 399
Special Education..      110      138 154 187 Incl .    205     212    209 Incl.

Totals……   4,648   4,631  4,489 4,490 4,451 4,361 4,292 4,209 3,964
  

In addition to its schools, the Town provides major public services, certain of which are described below: 
 
Government Services 
 
Police and Fire Protection 
 

As of July 1, 2009, the North Kingstown Police Department consisted of 66 employees comprised of 49 law 
enforcement personnel and 17 civilians. The Town expended $5,808,845 and $5,975,004 (unaudited) in fiscal 2008 and 
2009, respectively. The Town’s budget for fiscal 2010 is $6,062,318.  

 
As of July 1, 2009, the Fire Department had a force of 77 employees including 1 civilian worker and 72 fire and 

rescue personnel. The Town expended $7,727,460 and $7,756,247 (unaudited) in fiscal 2008 and 2009, respectively. The 
Town’s budget for fiscal 2010 is $7,835,856.  
 
Highway & Public Works 
 

The Town has approximately 152 miles of paved streets maintained by the Public Works Department. In addition 
to other services, the department maintains Town property and provides snow removal services. The Town operates a trash 
transfer station, composting facility and recycling program. Refuse collection for the Town is provided by private 
collectors. The Public Works Department expended $4,862,513 and $4,610,916 (unaudited) in fiscal 2008 and 2009, 
respectively. The Department’s budget for fiscal 2010 is $4,411,661. 

 
Recreation and Leisure Activities 
 

The Recreation Department/Leisure Activities Department provides a variety of activities for the Town’s youth 
including field trips, art and creative dramatics, and most sports that are available through Recreation or organizations that 
rely on facilities provided by Recreation and the Town of North Kingstown. These facilities include five major areas for 
active and passive recreation including boating. They are Ryan Park, Wilson Park, Yorktown Park, Signal Rock Park and 
McGinn Park. The Recreation Department’s Secretary schedules the Cold Spring Community Center, a building used to 
host meetings, family outings and Recreation Activities. The Town also enjoys 30 miles of shoreline on Narragansett Bay 
and has its own Town Beach.  The Arts Council sponsors numerous activities throughout the Town including Children’s 
and Family Concerts and Theater Productions. The Town and the Wickford Art Association work collectively to hold the 
Annual Wickford Art Festival in Historic Wickford each July.    
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The Recreation/Leisure Activities Department is continuing its plan to improve the conditions of the municipal 

golf course and the Allen Harbor/Calf Pasture Point Recreation Complex that consists of approximately 250 acres on 
Narragansett Bay including the Allen Harbor Marina and the recently acquired Calf Pasture Point.  Funding for the 
Operation and Maintenance of Municipal Golf Course and the Allen Harbor Marina as well as the planned Capital 
Improvements for these facilities will come from the proceeds of the operation of the Golf Course and the Marina that are 
deposited in the Town’s Quonset/Davisville Enterprise Account. 

 
The North Kingstown Municipal Golf Course generated fees in excess of $1.4 million in FY 2009 and over 

40,000 rounds.  The golf course remains one of top golf destinations in Rhode Island and hosted the US Open Qualifier in 
May 2006. Additional improvements that are part of the Golf Course Capital Improvement Plan include the replacement of 
the irrigation system and a number of tees, bunkers and greens. The course recently implemented a new credit card system 
which interfaces with the current POS system. 

  
The Town has expanded the Marina by adding 54 slips and 4 moorings to bring the total number of slips and 

moorings to 205.  A new sewer has been constructed and the new restroom opened for the 2006 boating season.  The 
replacement of the bulkhead in the northern section of the Marina will begin this fall.  The bid for this project was 
$260,000 which was well under the anticipated costs. 

 
The parking area for the Calf Pasture Point Recreation area has been completed and work is underway to develop 

trails and outlooks for use by the general public.  This 180 plus acre waterfront park, connected to Post Road by the newly 
constructed 2-1/2 mile bike path, is open to the public.   
  
Libraries 
 

The North Kingstown Free Library is governed by the Library Board of Trustees, which is made up of seven (7) 
members appointed by the Town Council for a three-year term. The North Kingstown Free Library, with a staff of 14 full-
time and 3 part-time employees, continues to be one of the six busiest public libraries in Rhode Island. The library has 
more than 1,239,000 books, magazines, newspapers, videos, DVDs, compact discs, and talking books in its collection. In 
fiscal year 2008-2009, more than 17,000 OSL (Ocean State Libraries)  cardholders borrowed over 342,000 items. More 
than 183,000 people visited the library to borrow books, to use the Internet computers, to attend public events, to find 
information, and to enjoy the warmth and hospitality of one of the most attractive public libraries in Rhode Island. The 
library staff hosted 550 public events that were attended by more than 12,000 children, teens, and adults. Patrons asked the 
staff more than 29,000 reference questions. The Library’s 21 public Internet computers were used more than 25,000 times. 
North Kingstown OSL cardholders accessed the Library’s 36 online reference databases either here at the library or from 
their homes more than 65,000 times. In addition to the North Kingstown Free Library, the Town’s municipal public library, 
there are two small, non-municipal libraries in North Kingstown: the Willett Free Library in Saunderstown and the 
Davisville Free Library in Davisville. 
 
Water 
 

The Town draws groundwater from three aquifers using 11 gravel packed wells.  Average system demand is 
approximately 3.3 million gallons per day (MGD).  Maximum daily production for all wells is 8.5 MGD.  Revenue is 
collected on approximately 85% of total well production.   
 

The Town meters all active service connections.  Inactive accounts are charged a quarterly flat fee.  Private fire 
protection services are charged a quarterly fee based on connection size.  All Town owned buildings and sales to the Town 
of Narragansett are metered and charged in accordance with the rate schedule.  There is no discount for large volume users.  
All requests for additional services, such as turn on/off, are charged a service fee of $25.00.  Accounts that fall into arrears 
are served shut-off notices.  The total budget for the Water Department for fiscal year 2009 is $2,584,047.  Ninety-five 
percent of revenues are from the sale of water.  Non-operating revenues such as service fees, lateral charges, penalties, 
interest and investments makeup the remaining five percent of the needed revenue.  A full cost of service rate study was 
completed in July 2008 and a new inclining block rate schedule was adopted.  The Town’s water rates are not regulated by 
the Public Utilities Commission.  It is the Town Council by their legislative authority that sets water rates in the Town. The 
Town is currently working with one of its consultants on a build out analysis and update of the water system hydraulic 
model as well as an update of its Clean Water Infrastructure Replacement Plan.  This information will be used to determine 
the capacity and needs of the system to accommodate recent growth as well as anticipated growth associated with the new 
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revisions to the Zoning Ordinance, specifically for the Post Road Corridor and the transfer of development rights program.  
Additional water system improvements that are currently underway include the construction of a new elevated storage tank 
to replace the 70 year of Juniper Hill tank and a new pressure reducing vault and booster pump station to provide a 
mechanized means of moving water between pressure zones.   

 
Employee Relations  
 

As of July 1, 2009 the Town had 231 full-time employees exclusive of the School Department. The School 
Department employs 390 professional employees. In addition, there are 200 substitute teachers and 200 full-time non-
professional employees. Set forth below is the current status of union contracts for municipal employees. 
 

Teachers—3 year contract expires August 31, 2010 
Firemen—3 year contract expires June 30, 2010 
Policemen—3 year contract expires June 30, 2010 
Public Works/Clerical—3 year contract expires June 30, 2012 
School Support Professionals—under negotiation 

 
Employee Retirement Plans 
 

See Note 11 to Financial Statements, Appendix B. 
 
Other Post Employment Benefits 
 

The Town provides its workers with certain health care benefits after retirement sometimes called “other post-
employment benefits” or “OPEB’s.”  Changes in accounting rules will require the Town to estimate its actuarial OPEB 
liability and amortize the unfunded liability over thirty years beginning with the 2008-2009 fiscal year.  In November 2007 
the Town contracted with a valuation company to appraise its OPEB liability and has estimated that the liability to be 
approximately $20 to $29 million depending on the Town’s funding options.  In the fiscal year ending June 30, 2010, the 
Town (including school) has budgeted approximately $982,974 for post-employment benefits.  

 
ECONOMIC CHARACTERISTICS 

 
Population 
 

North Kingstown ranks thirteenth among thirty-nine cities and towns in Rhode Island in population, with 
26,326 residents according to the 2000 U.S. Census. North Kingstown is the second largest of nine communities in 
Washington County, having approximately 25% of the total county population. 
 
 Year Population 

1980     21,938 
1982     22,664 
1984     22,999 
1986     24,080 
1990     23,786 
1994     24,065 
2000     26,326 

  
Source: 2000 U.S. Bureau of the Census. The 1982, 1984 and 1986 population are estimates obtained from the Local Population Estimate Reports, 

prepared by the U.S. Department of Commerce; 1994 population estimate was obtained from the Population Estimates Branch, U.S. Bureau of 
the Census, January, 1995 Report. 
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Employment  
 

In 2008, the Town of North Kingstown had 1,057 private business and industrial firms subject to employment 
security taxes with yearly payrolls which totaled $524,480,984 and the average number of persons employed was 13,248 
according to the most recent statistics.  The following is a listing of the various types of industry in the Town covered by 
the Department of Employment Security. 
 

 

% of
Total # of Avg. Covered
Wage Units Empmnt. Emp.

Agriculture, Forestry, Fishing & Hunting 1,654,837$           10             43             0.32 %
Utilities 8,825,223             3               121           0.91
Construction 26,926,843           139           561           4.23
Manufacturing 227,478,807         67             4,361        32.92
Wholesale Trade 29,933,556           108           472           3.56
Retail Trade 54,298,148           107           2,000        15.10
Transportation & Warehousing 15,275,256           40             425           3.21
Information 10,449,301           23             198           1.49
Finance & Insurance 16,527,471           50             312           2.36
Real Estate & Rental & Leasing 2,825,295             36             104           0.79
Professional & Technical Services 24,192,850           137           401           3.03
Management of Companies and Enterprises 21,260,549           10             544           4.11
Administrative & Waste Services 12,533,781           67             469           3.54
Educational Services 3,771,406             19             123           0.93
Health Care & Social Assistance 41,441,495           73             1,463        11.04
Arts, Entertainment, & Recreation 5,777,556             24             248           1.87
Accommodations & Food Services 13,359,876           70             1,022        7.71
Other Service Except Public Admin 7,948,734             74             381           2.88

TOTAL 524,480,984$       1,057        13,248      100.00 %  
_______________________ 
Source: RI Department of Labor & Training. 
Data compiled May 2008. 
 
Unemployment  
 

The most recent labor market information summary indicates that annualized unemployment for the years 
indicated was as shown in the following table: 

2004 2005 2006 2007 2008
North Kingstown 4.1% 4.1% 4.1% 4.1% 6.6%
Rhode Island 5.2 5.0 5.1 5.0 7.8
United States 5.5 5.1 4.6 4.6 5.8

Annualized

 
  
Source: Department of Labor and Training 
Not Seasonally Adjusted 
 
 

2009 Monthly
Jan Feb Mar Apr May Jun Jul Aug Sep

North Kingstown 9.3% 9.2% 9.2% 8.9% 9.7% 10.2% 10.1% 10.0% 9.8%
Rhode Island 11.4 11.4 11.1 11.3 12.1 12.2 12.8 12.6 12.3
United States 8.5 8.9 9.0 8.6 9.1 9.7 9.7 9.6 9.5  
  
Source: Department of Labor and Training 
Not Seasonally Adjusted 
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ECONOMIC DEVELOPMENT AND OUTLOOK 

 
Over the past two decades, North Kingstown’s economy has emerged as a dominant employment center for the 

region.  Employment has grown in industrial, commercial and office uses. 
 
Industrial Development 
 

About one third of North Kingstown employment is associated with manufacturing and industry.  The majority of 
new manufacturing employment in the Town has been the result of migration of firms into North Kingstown.  Seven major 
employers account for most of the manufacturing employment: Electric Boat Corporation; Toray Plastics of America; 
Ocean State Jobbers; SENESCO shipbuilding; Fuji Film (formerly Arch Chemicals); NORAD; and Illumination Concepts 
and Engineering, Inc. 
 

Other significant employers include: 143rd Air Wing, Rhode Island Air National Guard; Wal-Mart; Scalabrini 
Villa; Seafreeze Limited; New England Stone; Maro Display; Dominion Diagnostics; Goldline Controls; Emissive Energy; 
South County Nursing Center; Stop and Shop Supermarkets; Lowe’s; Kohl’s; and Home Depot. 
 
Quonset Business Park 
 

The centerpiece of industrial development in North Kingstown is the Quonset Business Park, which is operated by 
the Quonset Development Corporation (QDC).  The industrial and commerce park complex contains approximately 3,000 
acres of land; approximately 555 acres remain available for development. The park is actually composed of a number of 
smaller districts that are distinguished by their services and types of industry.  Overall the park area is served by an airport, 
rail, and deep-water piers and is thus suitable for a wide diversity of manufacturing and port activities.  One hundred sixty 
eight companies employing more than 6,810 full-time employees and 1,730 part-time employees currently occupy the 
industrial park.  The complex also includes an 18-hole golf course and marina owned and operated by the Town of North 
Kingstown.   
 

The industrial complex was once the home of the Davisville Naval Construction Battalion Center and the Quonset 
Naval Air Station.  The Naval Air Station closed in 1973 and the 900 acre Naval Construction Battalion Center was closed 
in 1994.  The Town and the RI Economic Development Corporation (RIEDC) prepared a base reuse plan for the 1994 
closure site with the expectation that the majority of the site would be converted to industrial and associated purposes.   
Most of the 900 acres was conveyed to the RIEDC and is part of an interim master lease for the site. RIEDC formed a new 
department to oversee the development of the Quonset Business Park – the Quonset Development Corporation (QDC).  
The Corporation has its own staff headed by an Executive Director, Deputy Director and is overseen by a Board of 
Directors.   As a part of the Base Closure process, two hundred and four acres of land have been conveyed to the Town by 
the U.S. Department of Interior for recreation and conservation purposes; this land adjoins an additional 75 acres and was 
included in the development of a master plan for the entire area, known as Allen Harbor Calf Pasture Point.  The goal of 
the master plan is to establish Allen Harbor and Calf Pasture Point as a passive recreation area. 

 
The Town has been participating in the development of plans for Quonset Point/Davisville in anticipation of the 

full transfer of the Navy property to the State Economic Development Corporation and the Town.  The vision for the 
Quonset Business Park calls for mixed industrial, commercial, limited service/retail and waterfront uses.  Bond referenda 
passed by Rhode Island voters have secured funds to enhance the existing freight rail system and other infrastructure 
improvements to the park including on going improvement projects to the internal roadways and public signage servicing 
the park.  The Quonset Development Corporation has been systematically implementing these improvements. Two projects 
that are currently in the construction and design stages are the construction of Cross Park Road linking the north and south 
portions of the park, the relocation of Davisville Road.  The Quonset  Bike Path was completed in July of 2009, adding a 
great recreational amenity to the business park. The relocated Route 403 was completed in  January of 2009, which 
provides a limited access highway link between development at Quonset Point and Davisville and Route 4.  The 
importance of linking the development of Quonset Point/Davisville to community objectives is demonstrated in the day to 
day coordination between the Town and the QDC and ongoing efforts to ensure that the Town’s Comprehensive Plan and 
the Master Plan for the park are consistent as well as the development of a separate element of the North Kingstown 
Comprehensive Plan devoted to the industrial complex.    
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Several major facilities have been proposed, have recently expanded or are under construction at Quonset 
Point/Davisville.  Keifer Park, the technology center of Quonset Point Davisville, exemplifies the mixed industrial 
development that has characterized the growth of the Quonset Business Park.  In this portion of Quonset Point/ Davisville 
alone there is extensive activity and construction.  Dominion Diagnostics operates a 23,000 square foot office and medical 
testing laboratory and recently constructed a 30,000 square foot addition.  Goldline Controls, a high technology 
manufacturer, operates a 67,206 square foot facility and has recently constructed a 60,000 addition.   Seiferts MTM, an 
electronic manufacturing firm has constructed a manufacturing operation in a new 56,900 square foot facility.  Emissive 
Energy, an emerging leader in the use of LED technology, has constructed a 30,000 square foot addition to their Keifer 
Park facility.  In 2008 two Rhode Island businesses that moved their operations into the Park constructed new buildings, 
including the 30,000 square foot Falvey Cargo Underwriting building and the 11,000 square foot Ocean State Testing 
building.  Vantage Point Properties has completed construction on multiple buildings including a 43,000 square foot 
industrial building and a 30,000 square foot building, a 38,000 square foot building, and a 48,000 square foot building also 
in Keifer Park.  Also in Keifer Park the State of Rhode Island and Hexagon Metrology have partnered in the construction 
for a 100,000 square foot manufacturing facility for Hexagon’s Brown and Sharp Division, one of Rhode Island’s oldest 
manufacturing firms.   
 

Another area of the Park boasting significant current and anticipated growth is Commerce Park located at the heart 
of Quonset Point.  Here, existing park tenants and new arrivals continue to prosper.   Among the expanded existing 
facilities are Ocean State Jobbers with a 104,000 square foot addition to their existing warehouse/distribution facility 
raising their total square footage to 978,188 square feet. Failure Analysis, an existing park tenant, is currently constructing 
a new 21,500 square foot headquarters in the Commerce Park section of the business park.   

 
 Ocean State Jobbers is preparing to begin construction on the final phase of their warehouse, which will bring 

their total square footage to 1.5 million square feet.  General Dynamics/Electric Boat, with the recent addition of three new 
structures; a 43,000 square foot materials processing plant, a 4,500 square foot paint application facility and a 14,000 
square foot addition that will connect two of their existing buildings, continues to grow and remains the largest employer at 
Quonset Point/Davisville.  SENESCO, a barge builder continues to grow and can be ranked as one of Quonset 
Point/Davisville’s best success stories to date with contracts for large barges coming in at a sufficient rate as to drive both 
additional employment and the expansion of their facility.  SENESCO was recently purchased by a larger firm but the 
barge building facility will remain in Quonset.  Toray Plastics of America, a long time North Kingstown employer, has 
received approvals to construct a number of additions and upgrades to their existing facility.  D.S. Nelson, a manufacturer 
of custom interior woodwork recently constructed a four-unit 22,000 square foot structure to house an expansion of the 
woodworking operation with the remaining units to act as an incubator for additional industrial growth.  Also of note in 
Commerce Park plans for Virginia Trucking are completed to construct a corporate headquarters of 23,000 square feet and 
service facility for their truck transport operation, as well as the recent construction of a 26,000 square foot building by 
Unetixs, a precision manufacturer already located in the park  Finally, Commerce Park also houses the Rhode Island Army 
National Guard and Rhode Island Air National Guard installations both slated to expand and upgrade their facilities to 
better provide for their current missions and responsibilities.   

 
The Executive Park area is under development by a  private investment firm, the New Boston Group, is 

developing  the “Quonset Gateway” into a mixed-use office and service area to serve existing and future residents of the 
business park.  Construction of the proposed 961,660 total square foot Gateway complex has begun. The first building an 
89,000 square foot Kohl’s department store is opened, a117,000 Lowe’s store recently opened as well as a new Dave’s 
Marketplace, which opened in June of 2009.    

 
North Davisville and West Davisville are the final areas of the park slated for industrial development.  Here, as 

elsewhere in the park, existing uses continue to expand and new tenants are ready to move in to the area.  NORAD, an 
automobile importer, continues to expand its activities at the Davisville piers.  Adjacent to NORAD facility Little Allen 
Harbor is home to a number of marine related operations ranging from vessel maintenance, salvage, marinas and on land 
storage.  Meanwhile, as the QDC finalizes its development plan for this area of the park, Landmark Building, Delfino 
Construction and Quonset Trucking (an existing park tenant) have completed new facilities in North Davisville.  Also in 
North Davisville, the Town Public Works garage has been completed and is now open, housing the Department of public 
works.  The Town has also just recently purchased land adjacent to this facility to house a future fire maintenance facility 
to combine all of the future operations in one location for the Town.  North Davisville appears to be a high priority for the 
QDC and further redevelopment is anticipated in this area.  In order to streamline port operations the QDC has begun the 
process of finding a port operations management firm to oversee the Davisville Port.  The port activities currently focus on 
automobile and seafood products with growth currently occurring and anticipated for both these uses. 
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In West Davisville, existing businesses have continued to expand: All-American Meats and Seafoods have added 

25,400 square feet to their existing 28,000 square foot facility; Trussco, a truss assembly company will be adding a 5,238 
square foot addition; and BB and S has constructed a small addition to their current facility to incorporate new operational 
processes.  American Automotive, a vintage car restoration facility, is currently under construction to complete a 11,500 
square foot facility, with the ability to expand on-site in the future.  West Davisville Realty acquired two 200,000 square 
foot former Navy buildings and has renovated them for reuse for warehousing and assembly purposes and also to provide 
space for a number of smaller industrial operations; a number of new tenants are settled into the renovated buildings.  
Seafresh USA, a seafood packaging and distribution operation, completed construction of a 20,000 square foot facility.  
D.S. Nelson, also a tenant of Commerce Park, has completed construction of phase one of a three building multi-tenant 
industrial complex intended to serve as a business incubator by attracting small industrial operations.  Marrinan Realty 
LLC, a promotional materials distributor has received approval for a 14,000 sf office and warehousing structure to serve as 
a headquarters for its operations.  In 2008 a 40,000 square foot PODS building was constructed and opened. Other 
development options for the West Davisville area include the development of a Transient Orient Development (TOD), a 
mixed-use walkable village combining high-density residential and commercial uses in conjunction with a commuter rail 
train station. Further development within West Davisville is anticipated with the completion of the relocation of Route 403 
as a limited access highway with access ramps at West Davisville. 
 
Other Industrial Development 
 

Industrial activity is also located in other parts of the community, particularly in the mill village of Lafayette and 
adjacent to the rail lines that cross through North Kingstown.  These areas include Dry Bridge Road and Old Baptist Road.  
Atlantic Tree Service has located its operation on Dry Bridge Road and has constructed additional buildings on their site to 
house small business uses.  Two developments providing for small unit flexible space light industrial complexes to provide 
further growth capacity for the Town’s industrial base and additional start-up space for local small businesses are 
beginning to be occupied..  Along Old Baptist Road a long time recycling operation recently constructed a building to 
house the recycling operation as well as provide three additional tenant units.  Toray Plastics has recently applied for a 
minor expansion to their satellite plant located in this area. 
 

As a component of the economic development strategy of the Washington County Regional Planning Council, of 
which North Kingstown is a member, the Town completed an Economic Development Plan..  The recommendations of the 
plan include designating some areas for office uses and developing zoning ordinances to implement the strategies.  The 
Plan also addressed protecting the community character through zoning regulations that provided for address pedestrian 
scale and design. The Town is actively implementing these strategies through its recently adopted Post Road Corridor Plan 
and Post Road Corridor zoning. 

 
Commercial Development 
 

Post Road (U.S. 1) and the intersection of Routes 4/102 are the primary areas where the larger-scale commercial 
and shopping plaza uses have located in North Kingstown.  Many of the commercial establishments now located on Post 
Road were developed in response to the Navy base at Quonset Point and associated growth during the 1960’s.  Post Road 
development suffered following the closure of the Navy base during the 1970’s and early 1980’s.  Since then, growth has 
begun anew with the redevelopment of sites originally constructed in the 1950’s and 1960’s.  Post Road has a mix of retail 
stores, offices, restaurants and services one would expect in a typical commercial corridor.  The Town has recently adopted 
zoning and design regulations that implement a number of recommendations of the Post Road corridor study and adopted 
as a component of the Town Comprehensive Community Plan.  The Town worked with consultants to update and amend 
the zoning regulations for the Post Road corridor as well as a study of the feasibility and cost of allowing sewer service to 
the Post Road Corridor to foster additional commercial and residential development.  The Town’s voters recently approved 
a $10,000,000 bond referendum for the first phase of the Post Road sewer project.  This proposed development will be in 
the form of high density village type “growth centers” with a strong design focus towards pedestrian scale and architectural 
improvements to encourage mixed use development, less reliance on the automobile and increased use of alternative 
transportation methods such as bicycle, walking and public transportation through the expansion of existing bus services to 
the area and in conjunction with the planed commuter rail station at Wickford Junction.  It is the intent of the Town to 
encourage redevelopment of the Post Road Corridor through the use of density and other zoning incentives in the revised 
zoning ordinance.           
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With a diminishing amount of commercially zoned land, it is anticipated that development will continue to focus 
on redevelopment of sites along Post Road.  The gateway to the Quonset Business Park is located along Post Road and the 
Quonset Development Corporation is in the construction stages for a large parcel adjacent to Post Road identified as the 
Quonset Point Davisville (QDC) Business Park “Gateway” in the QDC Master Plan for mixed-use commercial/office 
development.   Planned uses include a hotel, retail that supports the region and the industrial complex, and a significant 
amount of office and commercial recreational uses.  Construction of the anchor stores Kohl’s and Lowes are complete 
which are serving to bring additional retail interest to the Post Road Corridor.   
 

During the last year, a new branch of Coventry Credit Union was constructed and the construction of a new 
branch of People’s Bank is expected to be completed this year.   In addition, a large addition is currently underway for the 
Kingstown Liquor Mart also located on Post Road.  A 2,000 square foot office retail building is also under construction in 
the northern section of the Post Road Corridor.  Prime examples of other recent developments and redevelopments along 
Post Road are the U.S. Post Office’s rehabilitation of a former supermarket; the construction of a Washington Trust Bank; 
demolition and reconstruction of several gas station/ convenience stores; Brooks Drugs (now Rite Aid) demolition of a 
former car dealer facility to make way for a modern pharmacy and convenience store; Bess Eaton Donuts (now Tim 
Horton’s); rehabilitation of a former bank; and Kingstown Plaza, first constructed in 1961, investing in, new signage and 
façade improvements. Additionally, Tarbox Motors expanded, completing substantial renovations of their facilities; 
Cingular Wireless (now AT&T) has completed the development of a 5,000 square foot retail location on a long vacant lot; 
7-11/ CITGO has constructed a convenience store and gas station on a previously undeveloped lot; and a former health and 
fitness facility acquired by the YMCA has received extensive renovations.  The YMCA has also undertaken additional site 
improvements that will enhance the site through additional parking and enhanced landscaping.  Three auto rental agencies 
have already located on Post Road; and Tire Pro, an automotive services facility, constructed a 7560 square foot 
establishment and an addition to the facility.  Seven Moons and El Tapatio Mexican restaurants redeveloped two long time 
restaurant sites with interior and exterior renovations as well as site improvements.  Further south in the US 1 corridor 
Dave’s Marketplace has completed construction of an 11,000 square foot expansion of an existing market that includes 
façade, landscaping, and septic system upgrades and the new 700 seat St. Bernard’s Church is was completed in 2009.   
 

The importance of Post Road to the economic base of the Town is best reflected by the inclusion of a separate 
element within the Town Comprehensive Plan for the Post Road Corridor.  This element addresses issues such as 
improving traffic conditions, updating design features of the commercial area and the introduction of landscaping, 
pedestrian and bicycle enhancements.  As development or redevelopment is occurring, the Planning Commission and 
Planning Department work to achieve these goals.  The Town is also working with the Rhode Island Department of 
Transportation to insure that their projects work toward Town objectives.  The Town has adopted a corridor plan for Post 
Road that will help guide development within the corridor in the future.  The planning effort is now in the final stages.    
The zoning changes and design standards from the Corridor Plan allow for much higher densities of commercial and 
residential development to encourage the redevelopment of many older or underutilized parcels on the Corridor, while 
requiring aesthetic improvements for these redeveloped parcels and have been adopted by the Town Council.  The Town 
has also completed an update to the Town Wastewater Facilities Plan which will allow for the planned expansion of sewers 
for the Post Road Corridor to permit these higher densities.  The Town worked closely with the Quonset Development 
Corporation to utilize their existing sewage treatment facility.  The Town Council has adopted the necessary ordinances 
and has forwarded proposed enabling legislation for this sewer system to the State for adoption.  The installation of sewers 
in this district will encourage the mixed use development patterns that the Town has been encouraging along the Post Road 
Corridor through its multi-year planning efforts.   
 

Post Road has a long history as a commercial center.  Richard Smith’s Castle located near Wickford village is a 
recognized historic dwelling in Rhode Island.  Richard Smith was the first English settler in Narragansett County and 
opened his trading post at Cocumscussoc in 1637.  With local, state, and federal assistance, the property was refurbished 
over a three-year period and received historic preservation awards from the State of Rhode Island and the National Trust 
for Historic Preservation.  Smith’s Castle, along with the Gilbert Stuart Birthplace; Casey Farm, the Quonset Air Museum 
together with passive recreation sites such as the John H. Chafee Preserve at Rome Point, recently enhanced with the 
construction of an off road parking area, form vital components of North Kingstown’s stock of tourism attractions.  
Helping to better serve visitors to the Town is the recently expanded Hamilton Village Inn and another new restaurant in 
Town Valuna Restaurant which redeveloped an existing restaurant site.   
 

In addition to the commercial development along Post Road, there is considerable activity in each of the Town’s 
villages. Seven villages are recognized for their historic prominence in the National Register of Historic Places.   Most 
notable is the seaport of Wickford, a popular tourist attraction with many well-preserved historic buildings from the 
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eighteenth, nineteenth and early twentieth centuries. The Town completed the first phase of improvement plans for 
Wickford, which included significant upgrades to the roads and right of way amenities without sacrificing the historic 
character of the village.  This improvement process began with improvements to Library Park, a waterfront park linking the 
Brown Street commercial heart of the village with the waterfront and continued with the Brown Street reconstruction 
project. These improvements were funded by the Town, a grant from the Rhode Island Department of Environmental 
Management and a grant from the Rhode Island Department of Transportation.  The next phase is almost complete, with 
the construction improvements to the infrastructure of Main Street, the heart of the local historic district.  The drainage, 
water, sidewalks and other utility improvements are completed and the final reconstruction of the roadway and installation 
of lighting is planned for this fall.  The Main Street project is being funded by the Town and with State and Federal grants.     
 

In Wickford village, redevelopment activity is underway in the business district.  Centreville Bank operates a new 
branch facility on a former location of a U.S. Post Office.  The building was designed in coordination with the Town’s 
historic district commission to ensure the new building’s compatibility with the village.  Another project just completed is 
the redevelopment of a property at the gateway to the village center; the design for the redeveloped building takes into 
account the protection of historic structure as well as the village character and was accomplished through a collaborative 
effort involving the property owner, the town historic district commission and Rhode Island Historic Preservation and 
Heritage Commission.  The same property owner has also refurbished another property located on Main Street for 
commercial and office use and has received approval to construct a pedestrian connection between Main Street and Brown 
Street.  Also in the village a former service station site has been redeveloped as the new location of a larger Wickford 
Package Store, an existing Wickford business.  The project allowed expansion of this long time village business, and was 
completed in 2009.  Adjacent to the service station is a site formerly used as the Wickford Fire Station, which has been 
renovated for reuse as retail and office space.  Renovations are now complete on a former diner and office building both 
recently acquired by the same local businessman and another local businessman has converted a long time restaurant to 
commercial space.  The renovated space is quickly filling up with the relocation of some businesses already in the village 
or new businesses to the new space.   
 

Wickford Village is such an integral component of the Town’s economic vitality and cultural center that the Town 
prepared a Wickford Village Plan (1998).  A committee has been established by the Town Council to assist in the 
implementation of the Plan.  The Town was awarded $564,000 in transportation enhancement monies for sidewalk and 
streetscape improvements and $125,000 to design a bicycle connection between the village of Wickford and the Quonset 
Davisville Port and Commerce Park.  Zoning designed to protect the character of Wickford village has been adopted. 
 

The Town expects that the commercial sector will continue to grow, particularly in response to development at the 
Quonset Business Park.  Wickford Junction, a commercial project of nearly 300,000 square feet, includes a proposed 
commuter rail station near the village of Lafayette; Staples added a 25,000 square foot building in the complex and 
construction of a new bank/retail building is completed. Construction of the final phases of the commercial development 
are expected to coincide with the development of a train station on the site which will once more connect North Kingstown 
to points Providence and Boston via rail.   A recently constructed 120,000 square foot Home Depot is on a site proximate 
to with a Dunkin Donuts and Washington Trust drive through automated teller.  Construction of a shopping complex 
anchored by a Super Stop and Shop across Route 102 from Home Depot is completed, with the market and several other 
stores now open.  The plaza also contains a Bank Newport Branch, Starbuck’s Coffee Shop and 3-5 other commercial 
tenants.  BankRI has constructed a branch facility in the immediate area.  Additional small retail development is also 
located along Boston Neck Road, particularly in the villages of Hamilton and Saunderstown and along the Quaker Lane 
portion of Route 2.  Tarbox Toyota has purchased 8 acres of land and submitted plans for review and approval for a new 
larger new car dealership to be located on Quaker Lane.  It is anticipated that the new facility will be a LEED certified 
“green” building.  Additionally, Quaker Lane Liquors located on Quaker Lane has recently received approval for a major 
expansion of their building which will include both a threefold expansion of the store and the addition of office space 
above the store.   
 
Office Development 
 

The Meadows, an office park located at the intersection of Routes 2, 4 and 102, is a 27-acre office park that 
opened in 1988; growth in the office market led to the construction of two additional buildings to the complex.  The same 
developer has recently completed a 2 building office complex directly across the street from The Meadows.  The Wickford 
Professional Building on Phillips Street is another 40,000 square foot office complex.  
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The Lafayette Mill is now a satellite office for the State Department of Children, Youth, and Families.  The state 
office uses comprise more than 13,000 square feet.  Office development along the Post Road corridor includes renovation 
of a former residence as an accountant’s office (the first stage of a mixed use development that will ultimately include a 
mini-storage facility as well as a multi-tenant office building); reuse of a long vacant furniture store has been redeveloped 
for 30,000 sf of office use; Koch Eye Associates’ renovation of a former restaurant into medical office space; construction 
of a new 2700 sf dental office by Dr. Thomas Vutech; and conversion from restaurant to office use of the Former Red 
Rooster Tavern.  Office development called for in the Gateway area of the Quonset Point Davisville Industrial Park is 
expected to have a positive impact on the Town’s stock of professional office stock in the future. 
 

BUSINESS TAX EXEMPTIONS AND ECONOMIC DEVELOPMENT TAX INCENTIVE 
 

The Town adopted an ordinance in 1997, which allows a phase-in over a period of six years of the assessment on 
property located at the Quonset Point Davisville Port and Commerce Park.  The Town amended this ordinance on October 
20, 2008 to allow for the phase in over a six year period of all property used for manufacturing or commercial purposes 
located in the Town of North Kingstown.  The phase-in applies to any new buildings, new structures or new additions to 
existing buildings used essentially for offices, manufacturing or commercial enterprises.  The phase-in is intended to help 
any commercial concern that is willing to locate within the Town as a new business to Rhode Island or for any existing 
businesses expanding their facilities.  This incentive program has played an important role in encouraging new businesses 
to locate their facilities at the Quonset Point Davisville Industrial Park and the Town is hopeful that this new incentive 
package will lead to more investment in the Town over the coming years.   

 
MUNICIPAL PLANNING AND DEVELOPMENT 

 
Planning 
 

The North Kingstown Planning Commission was established in 1946. A full-time professional Planning 
Department assists this and other boards in the growth management of the town.  The Town of North Kingstown adopted a 
Comprehensive Plan in 1992 that was prepared by a citizen advisory committee under the review of the Planning 
Commission; the Comprehensive Plan received approval from the State Department of Administration in 1995.  The State-
required Five-Year Update to the North Kingstown Comprehensive Plan was approved in 2002 and a second five year 
update was recently completed and approved by the Stated during 2008.   
 
Zoning and Subdivision Regulation 
 

In May 1998, the town completed the zoning implementing the comprehensive community plan. The ordinance 
expanded the number of zones in North Kingstown and directs growth into Town villages.  Certain types of uses are 
restricted by soils limitations and groundwater protection overlay regulation. Subdivision regulations first adopted by 
North Kingstown in 1946 have been amended a number of times, more recently to implement the comprehensive plan, 
respond to new State Enabling legislation and incorporate conservation development subdivision regulations.  The Town 
has recently updated the Zoning Ordinance to facilitate a more orderly and streamlined review process for commercial and 
mixed use development and for the implementation of the Post Road Corridor Plan.  The Town has also completed the 
necessary zoning ordinance updates to implement the Town’s Affordable Housing Plan.   
 
Growth Management 

 
In support of the North Kingstown Comprehensive Plan, the North Kingstown Town Council has focused on 

implementing the Plan through a set of growth management strategies and as a component of the Town budget process, 
Town departments are asked to document how proposed activities meet the vision of the Town and the Comprehensive 
Plan.  
 

Over the past few years many of the growth management objectives have been achieved.  These activities 
included the adoption of zoning ordinance amendments; subdivision and land development regulation amendments; the 
acquisition of farmland development rights; the preparation of cost of community services reports and adoption of 
wastewater management and revised groundwater protection ordinances.  The Town Council also adopted a Water Service 
Area, which helped recognize the limits of growth in the community and directs growth into areas with existing services.   
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One component of the Growth Management Program and the Action Plan is the acquisition of farmland 
development rights.  The community electorate expressed their support for this activity in 1998, 2000, and 2006 by 
approving a total of three $4.0 million bond referenda for continued acquisitions.  The proceeds of the first two bond 
authorizations, along with federal and state grants and in-kind charitable donations, allowed for the permanent open space 
preservation of nearly 1,300 acres of land.  The 2006 bond, in conjunction with state and federal grant funds, allowed for 
protection through development rights acquisition of large tracts of land in the groundwater protection areas and the 
northern, more developed area of Town.  In addition, the North Kingstown Town Council established an Open Space Fund 
that is supported by the dedication of a portion of the real estate transfer tax to the fund.  The Town also recently adopted a 
transfer of developments rights ordinance that will allow for the transfer of development rights from the more rural areas of 
Town, to the Post Road Corridor, an area targeted for redevelopment.  This ordinance in conjunction with the recently 
adopted Post Road zoning, will allow for better planned growth in the future, while also protecting open space at no cost to 
the tax payers of the Town.   
 

PROPERTY TAXES 
 
General 
 

In North Kingstown, the fiscal year begins July 1 with taxes based on the prior December 31 assessment payable 
on July 31 or quarterly thereafter. 

 
Rhode Island municipalities, including the Town, are restricted from levying general taxes except ad valorem 

taxes upon real and personal property and an excise tax on motor vehicles. 
 
Tax Limitations 
 
 Rhode Island General Laws Section 44-5-2 limits the amount by which a city or town may increase its tax levy in 
each year unless the city or town  qualifies for certain exemptions relating to loss of non-property tax revenue, 
emergencies, payment of debt service and substantial increase in the tax base necessitating significant expenditures.  
Through and including its fiscal year 2007, the maximum amount by which a city or town can increase its tax levy is five 
and one-half percent (5.5%) in excess of the amount levied for the prior year. The maximum amount a city or town may 
levy in excess of the amount levied for the prior fiscal year is gradually decreased each year by one quarter percent (.25%) 
from five and one-half percent (5.5%) in 2007 to four percent (4.0%)  in 2013. 
 
 If a city or town desires to increase its tax levy in excess of the maximum amounts contained in Section 44-5-2, it 
must  be approved by the affirmative vote of at least four-fifths (4/5) of the full membership of the governing body of the 
city or town and, in the case of a city or town with a financial town meeting, the majority of electors present and voting at 
the financial town meeting. 
 
 Section 44-5-2 makes it clear that nothing contained in that Section constrains the payment of obligations as 
described by Section 45-12-1 of the Rhode Island General Laws, which provides that the outstanding notes, bonds and 
contracts of cities and towns shall be paid and be fulfilled and that the power and obligation of each city and town to pay its 
general obligation bonds and notes shall be unlimited and each city and town shall levy ad valorem taxes upon all taxable 
property within the city or town for the payment of such bonds and notes and interest thereon, without limitation as to rate 
or amount, except as otherwise provided by or pursuant to law. 
 
Motor Vehicle Excise Tax Phase Out 
 

The General Assembly passed legislation during the 1998 Legislative Session that eliminated municipal authority 
to levy an excise tax on motor vehicles and trailers after fiscal year 2007.  This legislative directive required all cities and 
towns to exempt the first $4,500 (based on NADA valuation) in value on all motor vehicles subject to taxation in Fiscal 
Year 2003-2004.  The legislation provided that the value of the exemption would increase each year until a full phase-out 
was reached in fiscal year 2007.  The adopted Motor Vehicle Tax Phase-Out also froze the Town’s 1998 Tax Rate for 
motor vehicles for all future assessment periods.   
 

To offset State budget deficits, in 2002, the General Assembly amended this legislation to extend this phase-out 
period until fiscal year 2008 and to establish the exemption for fiscal year 2003 and thereafter at $4,500.  However, phase-
outs occurring beyond fiscal year 2003 were subject to annual review and appropriation by the General Assembly. In 2005, 
the General Assembly increased the exemption for fiscal year 2006 and in 2006 the General Assembly increased the 
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exemption for fiscal year 2007 to $6,000. The exemption for fiscal year 2010 remains at $6,000.  Any future increases in 
the phase-out must be specifically approved by the General Assembly. Recently, the Governor announced his intention to 
introduce legislation to withhold fourth quarter motor vehicle tax reimbursement to cities and towns in an effort to balance 
the State’s budget.  If approved in its present form by the Rhode Island General Assembly, it is anticipated that the loss to 
the Town would be approximately $706,049 for the fiscal year ending June 30, 2010. However, the Town appropriates this 
revenue in the next fiscal year, thus not impacting the current fiscal year’s budget. 
 
Assessed Valuations 
 

The following table indicates assessed valuations of taxable real and personal property as of December 31 for the 
years 2004—2008. 
 

 12/31/2004 12/31/2005 12/31/2006(2) 12/31/2007 12/31/2008 
Real Estate $3,401,172,700 $3,440,758,510 $4,238,884,090 $4,269,858,905 $4,298,501,545 
Personal Property     336,340,637     353,051,142     350,922,766    370,481,505    363,195,182 
Total $3,737,513,337 $3,793,809,652 $4,589,806,856 $4,640,440,410 $4,661,696,727 
Less Exemptions(1)     169,029,676     186,435,620     196,696,764     199,827,415     197,687,280 
Net Total $3,568,483,661 $3,607,374,032 $4,393,110,092 $4,440,612,995 $4,464,009,447 
      
Full Value Ratio of Assessment 0.84 0.77 0.93 0.96 0.96 

 
(1) Tax exemptions are applied for on an accrual basis and are allowed as provided under State law. The Town offers exemptions to assessed value 

to qualified applicants who are Certified Blind Residents, $28,070; Gold Star Parents,$10,250; 100% Disabled Veteran, $13,630; Prisoner of 
War, $26,993; Disabled Veteran in Special Housing, $21,040; Veterans and Widows, $11,700; Poverty/Infirmity, based on need; Totally 
Disabled under age 65 with a maximum income of $25,000, from $34,200 to $85,300; and Elderly Exemption for persons over age 65 with 
income for single person of $22,880 and two person household with income of $30,800 from $80,000 to $133,000 with an additional ten 
percent for persons age 75 and older, and $28,100 exemption based on years of ownership for elderly.  In addition, a State Exemption of $6,000 
is prorated for each motor vehicle. 

(2) Full Revaluation. 
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Principal Taxpayers  
 

The following table sets forth the principal taxpayers in the Town and the assessed valuation of the property held 
by such taxpayers as of December 31, 2008. 

Taxpayer Type of Business 
Assessed 

Value 
% of Total 
Valuation 

Narragansett Electric Co Utility $52,590,380 0.886% 
WREC Precision Park LLC Manufacturing and Warehouse 20,304,900 0.436% 
Zakopane Real Estate Assoc Inc Corporate Office and Warehouse 16,033,000 0.344% 
Lischio Development Company LLC  Apartments 15,654,100 0.336% 
Home Depot USA Inc  Building Supply Store 15,254,490 0.327% 
New Plan Hunt River Commons LLC Retail Plaza  13,749,100 0.295% 
Millcreek Limited Liability Co Apartments 13,077,200 0.281% 
Wal-Mart Real Estate Business Trust  Retail Store 13,568,570 0.291% 
Fuji Film Electronic Materials USA Electronic Materials 8,886,560 0.191% 
New Boston Development Partners Apartments 8,743,700 0.188% 
Essex Village Company Apartments 7,766,300 0.167% 
Meadows Professional Retail Plaza  7,500,800 0.161% 
Quidnessett Country Club Inc Golf Course & Restaurant 7,445,200 0.160% 
Wickford Shipyard Inc  Marina, Boat Repairs, Storage 6,991,800 0.150% 
Slocum Woods Inc  Real Estate Developer 6,653,600 0.143% 
Wickbay Properties Inc Marina & Rental Propeties 6,626,000 0.142% 
West Davisville Realty Co LLC Warehouse 6,551,800 0.141% 
Kingstown Plaza Limited Partnership Retail Plaza 6,541,100 0.140% 
Wickford Village Realty LP Apartments 6,508,200 0.140% 
Kings Grant Co Apartments 6,123,800 0.131% 
High Lea Properties LLC Retail Plaza  5,994,800 0.129% 
Heritage Preservation Assoc LTD Partner Apartments 5,781,000 0.124% 
Goldline Properties LLC Manufacturing and Warehouse 5,406,200 0.116% 
Stone Don W & Carole A Trustees Real Estate Rentals 5,315,400 0.114% 
CIOE WJA1 LLC Retail Plaza  5,259,600 0.113% 

   
Taxed Under Payment in Lieu of Taxes (PILOT) Agreements – Not Part of Assessed Valuation: 
 

  
Assessed  

Valuation*  
Toray Plastics America Polypropylene film, polyester film            $43,732,400    
Electric Boat Corporation Submarine and hull components            $19,496,025  

 
     
*Agreed upon values upon which assessments are based. 
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Analysis of Property 
 

The following table shows an analysis of taxable real and personal property in the Town, assessed as of December 
31, 2007 and as reflected in the Tax Rolls for the fiscal year ended June 30, 2009: 
 

Class Town State
Residential 81.58         % 82.47        %
Commercial 9.52           10.39        
Industrial 1.90           2.15          
Utilities & Railroads 0.80           1.25          
Motor Vehicles 5.83           3.38          
Other 0.37           0.36          

100.00       % 100.00      %

% of Total Real Estate & Tangible Property

 
Tax Rate, Levy and Collection Records 

 
 

Fiscal Year 

 
Actual Tax 

Rate (1) 

 
 

Levy 

 
Net abatements 

or Additions 

 
 

Net Levy 

 
Uncollected at 

Fiscal Year end 

 
% Uncollected at 
Fiscal Year End

1998-99          $22.79       $38,259,389              $  79,375         $38,338,764         $1,344,729 3.51%
1999-00          23.68       40,203,103              22,736          40,225,839         1,239,311 3.08%
2000-01          24.65       42,189,391              35,883         42,225,274         1,128,042 2.67%
2001-02          21.94       46,925,569             (39,896)         46,885,673         1,243,990 2.65%
2002-03          22.60       48,766,433            212,451         48,978,884         1,301,325 2.66%
2003-04          23.38       50,861,710              90,839         50,952,549         1,046,075 2.05%
2004-05          14.38       51,656,183           (132,741)         51,523,442         1,121,814 2.18%
2005-06 14.85 54,015,438 46,165 54,061,603 1,036,850 1.92%
 2006-07 15.55 56,991,563 (37,685) 56,953,878 1,230,204 2.16%
 2007-08 13.30 59,584,474 (200,298) 59,384,176 1,579,619 2.66%

   2008-09(2) 13.83 62,565,143 10,248 62,554,895 1,661,463 2.66%
     

(1) Tax rate for Real Estate (motor vehicle tax rate has been frozen at $22.04 since Fiscal Year 1999-00). 
(2) Pre-close, pre-audit estimates. 
 

The Town of North Kingstown has an annual tax sale for prior year delinquent real property taxes. Delinquent 
automobile excise taxes are collected in cooperation with the Rhode Island Registry of Motor Vehicles. If automobile taxes 
have not been paid, registration renewals are not mailed to the taxpayer and information is supplied to the Registry of 
Motor Vehicles and the taxpayer. Motor vehicles may not be re-registered until taxes are paid in full. After 2 years, all 
unpaid tax accounts are turned over to a collection agency.  Other delinquent personal property taxes are collected through 
delinquency notices and use of collection with legal action by the Town Solicitor. The Town assesses an interest charge of 
12% per annum on delinquent accounts. 
 

TOWN DEBT 
 
Debt Limit 
 

Except as provided below, under Rhode Island law the Town may not, without special statutory authorization or 
ministerial approval by the Auditor General of the State (described below), incur any debt which would increase its 
aggregate indebtedness not otherwise excepted by law to an amount greater than 3% of the full assessed value of the 
taxable property within Town.  Deducted from the computation of aggregated indebtedness is the amount of any borrowing 
in anticipation of taxes authorized by law and the amount of any fund held on account to pay such indebtedness maintained 
by the Town.  In computing the value of taxable property, motor vehicles and trailers are valued at full value without 
regard to assessed value reductions provided for in other sections of the general laws.  In July 2007, the Rhode Island State 
Legislature enacted legislation providing for ministerial approval by the State’s Auditor General of debt outside of the 3% 
debt limit for communities with an “A” rating or better, if the community satisfies certain requirements.  The 3% debt limit 
of the Town is $133,920,283 based on net assessed valuations of $4,464,009,447 as of December 31, 2008. As of June 30, 
2009, the Town had no debt outstanding under the 3% debt limit provision or under the ministerial approval process.  All 
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outstanding debt has been authorized by special act of the Rhode Island State Legislature and referenda approved by the 
Town electorate 
  
 In addition to debt authorized within the 3% debt limit and debt authorized by special act of the Legislature, 
Rhode Island General Laws 45-12-11 authorizes the Rhode Island State Director of Administration, upon petition by a 
municipality, to authorize such municipality to incur indebtedness in excess of the 3% debt limit whenever the Director 
shall determine that the sums appropriated by the municipality or its funds available are insufficient to pay the necessary 
expenses of the municipality.  The Town has never requested the State Director of Administration to authorize 
indebtedness of the Town under section 45-12-11.   
 
Current Outstanding Debt 
 

The outstanding general obligation debt of the Town (including bonds being refunded) for the fiscal years ended 
June 30, 2004 through 2008 was as follows:  
 

2004 2005 2006 2007 2008
General Obligation Bonds
   School 36,954,964$ 36,285,418$ 33,714,955$ 31,372,321$  36,059,686$    
   Public Facilities 3,778,856     3,474,246     3,171,780     2,870,440      2,569,159        
   Open Space 6,420,812     5,725,759     7,864,591     7,154,465      10,524,287      
   Library 749,388        699,428        649,334        599,239         549,144           

Total GO Bonds 47,904,020$ 46,184,851$ 45,400,660$ 41,996,465$  49,702,276$    
   Enterprise Fund Bonds 785,428        652,409        513,538        368,535         337,724           

Total Bonds 48,689,448$ 46,837,260$ 45,914,198$ 42,365,000$  50,040,000$     
 
Actual Bonded Debt Service Requirements 
 

Fiscal Year Total
Ended 6/30 Principal Interest Principal Interest Debt Service

2009 2,460,000$         2,041,965$          -$                     -$                     4,501,965$         
2010 2,250,000           2,181,290            -                       99,064              4,530,354           
2011 2,485,000           2,066,527            570,000            175,280            5,296,807           
2012 2,550,000           1,943,590            755,000            155,405            5,403,995           
2013 2,510,000           1,825,638            750,000            135,643            5,221,281           
2014 2,530,000           1,704,983            745,000            115,338            5,095,320           
2015 2,535,000           1,573,115            730,000            95,233              4,933,348           
2016 2,545,000           1,440,452            730,000            77,923              4,793,374           
2017 2,295,000           1,313,234            710,000            59,163              4,377,396           
2018 2,300,000           1,189,907            700,000            38,475              4,228,382           
2019 3,325,000           1,053,301            695,000            16,863              5,090,163           
2020 2,830,000           920,513               200,000            3,125                3,953,638           
2021 2,845,000           799,620               -                       -                       3,644,620           
2022 2,480,000           677,949               -                       -                       3,157,949           
2023 2,500,000           567,209               -                       -                       3,067,209           
2024 2,510,000           454,803               -                       -                       2,964,803           
2025 2,530,000           339,610               -                       -                       2,869,610           
2026 2,555,000           221,532               -                       -                       2,776,532           
2027 1,370,000           132,278               -                       -                       1,502,278           
2028 845,000              71,472                 -                       -                       916,472              
2029 540,000              43,200                 -                       -                       583,200              
2030 540,000              21,600                 -                       -                       561,600              

Total 49,330,000$       22,583,785$        6,585,000$       971,509$          79,470,294$       

Existing Debt Service(1)(2) This Issue of Bonds

 
   
(1) Includes self-supporting recreation debt. 
(2) Excludes Bonds being refunded and $4,800,000 RICWFA Loan dated 11/19/09. 
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In addition to the above General Obligation Bonds, the Town privately placed $4,800,000 Water System Revenue 
Bonds with the Rhode Island Clean Water Finance Agency (“RICWFA”).  The RICWFA bonds closed on November 19, 
2009.  The Town's bond issued to the RICWFA are not general obligations of the Town, but rather, are special obligations 
payable solely from water system revenues.  
 
Debt Ratios and Debt Per Capita 
 

Fiscal 
Year Population(1) Assessed Value(2)

Gross Bonded 
Debt and Bond 

Anticipation 
Notes

Debt Payable 
From 

Enterprise 
Revenue 

Net Bonded 
Debt

Ratio of Net 
Bonded Debt to 
Assessed Value

Net Bonded 
Debt Per 
Capita

1996 23,786            1,542,372,324$       10,925,000$     -$                10,925,000$     0.71% 459.30$         
1997 23,786            1,578,054,704         11,365,000       900,000          10,465,000       0.66% 439.96           
1998 23,786            1,622,101,177         10,430,907       830,907          9,600,000         0.59% 403.60           
1999 23,786            1,678,779,770         19,117,841       757,841          18,360,000       1.09% 771.88           
2000 23,786            1,709,592,473         50,690,574       680,574          50,010,000       2.93% 2,102.50        
2001 26,326            1,728,519,804         56,913,864       1,152,248       55,761,616       3.23% 2,118.12        
2002 26,326            2,136,496,317         55,567,456       1,035,032       54,532,424       2.55% 2,071.43        
2003 26,326            2,161,079,284         52,126,079       912,846          51,213,233       2.37% 1,945.35        
2004 26,326            2,189,162,245         48,689,445       785,402          47,904,043       2.19% 1,819.65        
2005 26,326            3,525,604,088         46,837,263       652,412          46,184,851       1.31% 1,754.34        
2006 26,326            4,393,110,092         45,914,198       513,539          45,400,659       1.03% 1,724.56        

(1) U.S. Department of Commerce, Bureau of Census 1990 and 2000.
(2) Net taxable assessed value.  
 
Overlapping and Underlying Debt 
 

The Town of has no overlapping or underlying governmental units and accordingly has no overlapping or 
underlying debt. 
 
Outstanding Bond Authorizations 
 

The following schedule sets forth the status of the various bond authorizations after this issue of Bonds. 
       

Bond
Original Anticipation

Total Bonds Notes Unissued
Chapter Year Purpose Authority Issued Outstanding Authority

13 1997 Library 1,350,000$     1,000,000$     -$              350,000$        
534 2004 School Facilities 9,000,000       7,000,000       -                2,000,000       

400 & 520 2006 Community Septic Syst Loan 2,000,000       1,000,000       -                1,000,000       
25 & 37 2009 Sewers 10,000,000     -                  -                10,000,000     

Totals 22,350,000$   9,000,000$     -$              13,350,000$   

Authorization
RI Public Laws

 
       

TOWN FINANCES 
 
Basis of Accounting 
 

See note 1 to Financial Statements, Appendix B. 
 
Annual Audit 
 

The Town Charter provides that within three months after the beginning of each fiscal year the Town Council, by 
resolution, shall arrange for an annual independent audit of the Town's financial records as of the close of the preceding 
fiscal year.  The audit may be conducted by any independent certified public accountant and the audit shall conform to 
generally accepted auditing standards. 
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The comparative financial statements set forth in Appendix A have been prepared by the Town Treasurer from 
audited financial statements for the fiscal years 2004—2008.  Set forth in Appendix B are audited financial statements for 
the fiscal year ended June 30, 2008. 
 
Budgetary Procedures 
 

The Town Charter requires the following process for adoption of the Town's annual budget. The preliminary 
preparation for the 2009—2010 budget actually began in September when capital budgets were submitted to the Manager 
by department heads. In December, department heads began work on their proposed operating budgets which were 
submitted to the Manager in January. During the months of January and February, department heads met with the Manager 
to discuss their requests.  
 

The Library Board of Trustees and the School Committee were required by the charter to submit their budget 
requests to the manager not later than March 2, 2009. 
 

STEP DATE CHARTER CONSTRAINTS 
Proposed Budget March  9, 2009 The Manager shall submit to the Council not later than the fiftieth 

day preceding the first Wednesday in May a proposed budget of 
anticipated revenues and proposes expenditures after a review of 
estimated requirements from department heads. 

Preliminary 
Approval of the 
Budget 

March 23, 2009 The Council has two weeks to give preliminary approval to the 
manager's budget which the Council may revise. 

Public Hearing April 20, 2009  
 

Approximately three weeks after preliminary approval by the 
Council, two public hearings are held (one for school portion and 
one for all other budgets). 

Petitions to Council April  27, 2009  After preliminary approval of the budget, any qualified elector may 
circulate a petition requesting that the Council increase or decrease 
the budget. At least 50 signatures, validated by the Board of 
Canvassers, are required. The Council is required to consider and 
vote on each valid petition. 

Final approval of the 
budget 

May 6, 2009 On or before the first Wednesday in May, the Council is required to 
make any final changes to the budget by a majority vote and consider 
any petitions. Following final approval, the budget is published and 
copies are available for the public. 

Referendum 
petitions 

May 26, 2009 Following final approval by the Council, any qualified elector may 
circulate a petition requesting a referendum for either an increase or 
decrease to the total appropriations for a specific fund. Petition forms 
approved by the Town Clerk must be returned before the twentieth 
day following the first Wednesday in May. 

Budget Referendum June  9, 2009 Each valid petition with no less than 300 signatures along with the 
Council's final adopted budget is presented to the voters for a 
referendum vote on the first Tuesday following the first Saturday in 
June. The polls are open from 8:00 a.m. to 8:00 p.m. 
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Comparative Budgets (General Fund Only) 

  
Adopted Budget 

2007/08 
Adopted Budget 

2008/09 
Adopted Budget 

2009/10 
Current Revenue     

General Property Tax(1)                   $12,146,567 $12,787,396  $13,147,909 
Prior Year's Taxes 1,000,000 1,009,000  $1,000,000 
Interest and Penalties 240,000 250,000  $250,000 
State Revenues 4,649,470 4,526,078  $3,745,961 
Licenses and permits 98,650 98,650  $100,405 
Departmental Revenue 2,474,809 2,426,790  $2,298,941 
Property Rental 465,440 490,700  $523,850 
Investment Earnings 850,000 900,000  $600,000 
Miscellaneous 20,000 35,000  $40,000 
Payments in Lieu of Tax (PILOT)            1,757,527 1,901,674  $1,900,086 
Transfer from Q/D Recreation Fund 250,000 332,000  $0 
Transfer from Self Insurance Fund         52,015      101,871  $97,500 

Total Current Revenue $24,004,478 $24,859,159  $23,704,652 
Prior Year Revenue        671,000                  0                   0 

Total Estimated Available for Appropriation $24,675,478 $24,859,159  $23,704,652 
     

Estimated Requirements    
Personnel Expenses $19,058,643 $19,585,402  $18,659,504 
Non-Personnel Expenses     5,050,573    4,894,603  $4,618,479 

Total Ordinary Recurring Expenses $24,109,216 $24,480,005  $23,277,983 
Major Capital Outlay   477,008 289,900  $296,120 
Contributions to Other Agencies         89,254          89,254       $130,549 

Total Estimated Requirements $24,675,478 $24,859,159  $23,704,652 
     
(1) Amount to be raised by tax levy.    

 
Tax Anticipation Notes 
 

Under Rhode Island Law the Town may borrow in each fiscal year in anticipation of the receipt of the proceeds of 
the property tax due in such fiscal year, an amount which shall not exceed the total tax levy of the then current fiscal year. 
Tax anticipation notes must be payable no later than one year from their date, but notes issued for less than one year may 
be renewed provided such renewal notes are payable within one year of the date of the original notes. The Town has not 
borrowed in anticipation of taxes since 1983 and does not expect to do so in the future. 
 
State Aid 
 
State School Operations Aid 
 

Pursuant to Rhode Island General Laws Sections 16-7-15 to 16-7-34, as amended, the State provides operations 
assistance to each municipality and school district in the State subject to annual appropriation. The statutes provide for a 
guaranteed minimum per pupil expenditure set by each municipality under a formula prescribed by the statute and 
equalized with other municipalities on the basis of assessed valuations and other factors as determined by the Rhode Island 
General Assembly. The legislation guarantees a minimum program for every pupil, and, if the municipality fails to provide 
adequate funds for such program, the State transfers other State Aid due to the municipality to the school account. The 
Town's School Department received $11,696,882 School Operations Aid during the fiscal year ended June 30, 2008 and 
received $9,698,332 for the fiscal year ending June 30, 2009.   This decrease was offset by a deferral of teacher retirement 
contributions. The Town’s School Department budgeted $11,462,944 in fiscal 2010. 
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State School Construction Aid 
 

Pursuant to Rhode Island General Laws Section 16-7-35 to 16-7-47, as amended, the State provides construction 
aid to Rhode Island municipalities for the cost of building or renovating public schools. All buildings constructed or 
renovated since July 1, 1949 are eligible for assistance of a minimum of 30% of the full cost of such buildings. Such 
assistance level may be further increased by a formula which takes into account the equalized assessed valuation and debt 
service burden of the particular municipality. For the fiscal year ended June 30, 2008 the Town received $1,219,743 in 
school construction aid and expects to receive $1,401,828 in the fiscal year ending June 30, 2009. The Town budgeted 
$1,296,193 in fiscal 2010. The legislation authorizing State School Construction Aid is subject to future change and all 
State aid is subject to annual appropriation by the Rhode Island General Assembly. 
 
Other State Aid 
 

In addition to school operations assistance, municipalities in Rhode Island receive additional aid through the State 
General Revenue Sharing program. The program, with the distribution formula similar to the Federal Revenue Sharing 
program, replaced various state grant and aid programs as of July 1, 1987. For the fiscal year ended June 30, 2008, the 
Town received $754,148 in funding from the General Revenue Sharing program and expected to receive $709,000 in the 
fiscal year ending June 30, 2009. However, in the Fiscal 2009 Supplemental Budget for the State of Rhode Island, the 
Governor reduced the amount of General Revenue Sharing for the Town to $342,099, a loss of ($366,986) for the fiscal 
year ending June 30, 2009. General Revenue Sharing was eliminated in fiscal 2010. 

 
Summary of State Aid Revenues 
 

Shown below is a summary of various State Aid revenues credited to the Town's General Fund (excluding School 
Operations Aid and School Construction Aid, which are accounted for in the Special Revenue Fund and Debt Services 
Fund, respectively). 

 
2005 Actual 2006 Actual 2007 Actual 2008 Actual 2009 Pre-Audit

General Revenue 806,625 $  1,014,310$  890,042$  754,148 $   342,099$    
Telephone 361,535    306,537  259,572  256,272    231,151  
State PILOT (non profits) 8,301     6,631  6,826  6,836   6,591  
Excise Tax Phase 2,179,062    2,341,148  2,478,693  2,891,033    2,813,829  
Hotel, Meal & Beverage 403,193    380,000  456,469  436,399    443,209  

Total State 3,758,716 $  4,048,626$  4,091,602$  4,344,688 $   3,836,879$  
 
 

LITIGATION 
 

The Town Solicitor is of the opinion that there is not now pending or, to his knowledge, threatened any litigation 
seeking to restrain or enjoin the issuance or delivery of the Bonds, or in any way affecting the validity of the Bonds or in 
any way contesting the power of the Town to sell the Bonds to the purchasers thereof. The Town, its officers and 
employees are defendants in several lawsuits. The Town Solicitor is of the opinion that none of such litigation is likely to 
result either individually or in the aggregate in final judgments against the Town which would materially affect its ability to 
pay the principal of, and interest on, the Bonds.  
 

TAX EXEMPTION 
 

In the opinion of Taft & McSally LLP, Bond Counsel, under existing law, interest on the Bonds will be exempt 
from Rhode Island income taxes although the Bonds and the income therefrom may be included in the measure of Rhode 
Island estate taxes and certain Rhode Island corporate and business taxes, and interest on the Bonds will be excludable 
from the gross income of recipients thereof for federal income tax purposes and will not be treated as an item of preference 
in calculating the alternative minimum tax imposed on individuals and corporations, although interest on the Bonds will be 
taken into account in computing certain federal taxes imposed on corporations.  See Appendix C herein for "Proposed 
Form of Legal Opinion" for the Bonds. 
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The opinion of Bond Counsel is subject to the condition that the Town comply with all requirements of the 
Internal Revenue Code of 1986, as amended (the "Code") that must be satisfied subsequent to the issuance of the Bonds in 
order that interest thereon be, or continue to be, excluded from gross income for federal income tax purposes. Failure to 
comply with certain of such requirements could cause the interest on the Bonds to be so included in gross income 
retroactive to the date of issuance of the Bonds. The Town has covenanted to comply with all such requirements. Bond 
Counsel expresses no opinion regarding other federal tax consequences arising with respect to the Bonds. 

 
The foregoing analysis of the exclusion of interest from gross income for purposes of federal income taxation is 

limited to the initial issuance of the Bonds.  Bondholders should consult their tax advisors with respect to any federal tax 
consequences of secondary market transactions. 
 
Other Tax Consequences 
 

Ownership of tax-exempt obligations may result in collateral federal income tax consequences to certain taxpayers 
including, without limitation, corporations subject to the foreign branch profits tax, Subchapter S corporations, financial 
institutions, certain insurance companies, individual recipients of Social Security or railroad retirement benefits.  It should 
also be noted that Section 265 of the Code denies a deduction for interest on indebtedness incurred or continued to 
purchase or carry the Bonds, except with respect to certain financial institutions (within the meaning of Section 265(b)(5) 
of the Code) as noted below, and that for insurance companies subject to the tax imposed by Section 831 of the Code, the 
deduction for loss reserves is reduced by 15 percent of the sum of certain items, including interest on the Bonds.  In 
addition, taxpayers disposing of property, the acquisition of which is financed in whole or in part after 1990 with federally-
subsidized indebtedness (qualified mortgage bonds or mortgage credit certificates) must take receipts or accruals of interest 
on the Bonds into account in determining what portion, if any, of the federally-subsidized amount is subject to recapture. 
Prospective purchasers of the Bonds should also be aware that the ownership of the Bonds may result in adverse tax 
consequences under the laws of various states.  Bond Counsel has not expressed an opinion regarding the collateral federal 
income tax consequences that may arise with respect to the Bonds.  Prospective purchasers of the Bonds should consult 
their tax advisors as to the applicability of any such collateral consequences. 

 
The Bonds are designated as "qualified tax-exempt obligations" pursuant to Section 265(b)(3) of the Code.  

 
CERTAIN LEGAL MATTERS 

 
All legal matters incidental to the authorization, issuance, sale and delivery of the Bonds are subject to the 

approval of Taft & McSally LLP, Cranston, Rhode Island, Bond Counsel, whose approving opinion substantially in the 
form appended hereto as APPENDIX C will be delivered with the issuance of the Bonds. Certain legal matters will be 
passed upon for the Underwriter by its counsel, Partridge Snow & Hahn LLP, of Providence, Rhode Island. 
 

FINANCIAL ADVISOR 
 

First Southwest Company is employed as Financial Advisor to the Town in connection with the issuance of the 
Bonds.  The Financial Advisor's fee for services rendered with respect to the sale of the Bonds is contingent upon the 
issuance and delivery of the Bonds.  First Southwest Company may submit a bid for the Bonds, either independently or as 
a member of a syndicate organized to submit a bid for the Bonds.  First Southwest Company, in its capacity as Financial 
Advisor, does not assume any responsibility for the information, covenants and representations contained in any of the 
legal documents with respect to the federal income tax status of the Bonds, or the possible impact of any present, pending 
or future actions taken by any legislative or judicial bodies. 
 

UNDERWRITING 
 
 The Bonds are being purchased for reoffering by the Underwriter at an aggregate purchase price for the Bonds of 
par plus a net premium of $153,825.20, less the underwriter’s compensation of $34,966.35.  The Underwriter may offer 
and sell Bonds to certain dealers and others at prices other than the initial offering price. The offering price may be 
changed from time to time by the Underwriter. 
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CONTINUING DISCLOSURE 
 

In order to assist the Underwriter in complying with Rule 15c2-12(b)(5) promulgated by the Securities and 
Exchange Commission (the "Rule"), the Town will covenant for the benefit of owners of the Bonds to provide certain 
financial information and operating data relating to the Town by not later than 270 days after the end of each fiscal year 
commencing with the fiscal year ending June 30, 2009 (the "Annual Report"), to provide notices of the occurrence of 
certain enumerated events, if material and to provide notice of failure to provide the Annual Report.  The covenants will be 
contained in a Continuing Disclosure Certificate, the proposed form of which is provided in APPENDIX D.   
 

The Town has complied in all material respects within the past 5 years with all continuing disclosure agreements 
made by it in accordance with SEC Rule 15c2-12. 

RATINGS 
 

 The Bonds have been assigned ratings by Moody’s Investor Service (“Moody’s”) and Standard and Poor’s 
Rating Services, a division of the McGraw-Hill Companies, Inc. (“S&P”), (collectively, the “Rating Agencies”).  The 
ratings assigned by Moody’s and S&P are Aa3 and AA, respectively. 
 

The above ratings are not a recommendation to buy, sell or hold the Bonds, and such ratings may be subject to 
revision or withdrawal at any time by the rating agencies. Any downward revision or withdrawal of the ratings may have 
an adverse effect on the market price of the Bonds. 

 
VERIFICATION OF ARITHMETICAL AND MATHEMATICAL COMPUTATIONS 

 
Robert Thomas CPA will verify from the information provided to them the mathematical accuracy as of the date 

of the closing on the Bonds of the computations contained in the provided schedules to determine that the anticipated 
receipts from the securities and cash deposited listed in such schedules, to be held in escrow, will be sufficient to pay, when 
due, the principal, interest and call premium payment requirements, if any, of the Refunded Bonds. Robert Thomas CPA 
will express no opinion on the assumptions provided to them, nor as of the exclusion of interest on the Bonds from gross 
income for federal income tax purposes. 

 
MISCELLANEOUS 

 
All quotations from and summaries and explanations of provisions of laws and documents described herein do not 

purport to be complete and reference is made to the laws and documents for a full and complete statement of their 
provisions. 
 

This Official Statement is submitted only in connection with the sale of the Bonds by the Town and may not be 
reproduced or used in whole or in part for any other purpose. 
 

TOWN OF NORTH KINGSTOWN, RHODE ISLAND 
 
 
 

 By:    /s/ Patricia A. Sunderland 
                    Town Treasurer 
Dated: November  19, 2009 
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APPENDIX A 

2004 2005 2006 2007 2008
Assets

   Cash & Cash Equivalents 15,663,454$     14,954,301$   16,144,905$   15,692,234$   15,195,752$   
   Taxes Receivable 1,170,009         1,133,405       1,109,095       1,369,470       1,546,923       
   Other Receivables 176,568            176,568          166,158          90,847            437,529          
   Due from Federal & State Governments 375,066            668,649          304,868          83,438            18,615            
   Due from Other Funds 403,781            403,781          305,908          1,945,062       1,771,242       

Total Assets 17,788,878$     17,336,704$   18,030,934$   19,181,051$   18,970,061$   

Liabilities & Fund Balances
Liabilities:
   Accounts Payable 823,161$          821,420$        937,500$        376,256$        673,161$        
   Accrued Liabilities 531,281            565,505          828,391          625,392          659,350          
   Due to Other Funds 3,785,844         3,549,147       2,928,314       3,239,720       3,059,905       
   Deferred Revenue 3,060,316         3,937,147       3,253,393       3,715,760       3,750,585       
   Escrow Deposits -                    -                  -                  790,933          691,081          

Total Liabilities 8,200,602$      8,873,219$    7,947,598$    8,748,061$     8,834,082$    

Fund Balances:
Reserved 1,148,088$       1,419,288$     773,094$        1,581,280$     2,184,716$     
Unreserved 8,440,188         8,307,409       9,310,242       8,851,710       8,633,263       

Total Fund Balances 9,588,276$       9,726,697$     10,083,336$   10,432,990$   10,817,979$   
Total Liabilities & Fund Balances 17,788,878$     18,599,916$   18,030,934$   19,181,051$   19,652,061$   

TOWN OF NORTH KINGSTOWN, RHODE ISLAND
Comparitive Balance Sheets - General Fund

For the Fiscal Years Ended June 30, 

 
    
(1) Prepared from audited financial statements. 
 



 

 
TOWN OF NORTH KINGSTOWN, RHODE ISLAND

Comparative Statement of Revenues & Expenditures - General Fund
For the Fiscal Years Ended June 30, 

2004 2005 2006 2007 2008
Revenues:

Taxes 53,805,401$   53,653,354$   56,100,311$   58,892,935$   61,187,866$   
Intergovernmental/Departments 5,620,071       6,007,777       6,331,522       6,305,233       6,418,819       
Local Receipts 864,115          1,215,046       1,389,412       581,969          482,329          
Investment Income -                  -                  1,215,825       923,544          
Other -                  -                  43,729            81,761            

Total Revenues 60,289,587$   60,876,177$   63,821,245$   67,039,691$   69,094,319$   

Expenditures
General Government 4,040,582$     4,089,378$     4,610,761$     4,814,369$     5,146,625$     
Public Safety 11,290,558     11,531,311     12,532,831     13,014,335     13,832,647     
Public Works 3,936,763       4,238,446       4,122,524       3,825,235       4,022,262       
Senior Services 286,475          297,474          285,376          304,782          332,711          
Parks & Recreation -                  585,699          499,780          283,747          330,657          
Human Resources -                  -                  -                  -                  

Total Expenditures 19,554,378$  20,742,308$  22,051,272$  22,242,468$   23,664,902$  

Excess (deficiency) of Revenues over Expenditures 40,735,209$   40,133,869$   41,769,973$   44,797,223$   45,429,417$   

Other Financing Sources (Uses) 39,189,690     (39,989,448)    (41,413,334)    (44,447,569)    (45,044,428)    

Excess (deficiency) of Revenues & Other Sources over 
     Expenditures & Other Uses 951,925$        138,421$        356,639$        349,654$        384,989$         
  
(1) Prepared from audited financial statements. 
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Comprehensive Annual Financial Report for the Year Ended June 30, 2008 
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          Appendix C 
 TTAAFFTT  &&  MMccSSAALLLLYY  LLLLPP   
 ATTORNEYS AT LAW  

SARAH TAFT-CARTER 21 GARDEN CITY DRIVE  
JOHN V. MCGREEN* CRANSTON, RI  02920-5703  
ROBERT D. MURRAY ----------  
DAVID H. FERRARA*   

 Tel. No. (401) 946-3800 JAMES L. TAFT 
 Fax No. (401) 943-8859 (1925-1959) 
   
  BERNARD F. MCSALLY 

*also admitted in Massachusetts  (1962-1978) 
   

 
[Date of Delivery] 

 
Town of North Kingstown 
80 Boston Neck Road 
North Kingstown, RI 02852  
 
Re:  Town of North Kingstown, Rhode Island $6,585,000 General Obligation Refunding Bonds 
 

We have examined a record of proceedings relating to the issue of $6,585,000 General 
Obligation Refunding Bonds (the "Bonds") by the Town of North Kingstown, Rhode Island.   
 

The Bonds are dated the date of delivery.   The Bonds mature on December 15 of the years 
and in the principal amounts, and bear interest at the respective rates, as follows: 

 
 

Maturity 
December 15,

Principal  
Amount

Interest 
Rate

Maturity 
December 15,

Principal  
Amount

Interest 
Rate

2010 $   570,000 3.00% 2015 $660,000 2.50% 
2011 755,000 3.00 2016 100,000 2.60 
2012 250,000 1.25 2016 610,000 2.75 
2012 500,000 2.75 2017 500,000 3.00 
2013 120,000 1.55 2017 200,000 3.50 
2013 625,000 3.50 2018 545,000 3.00 
2014 580,000 2.00 2018 150,000 3.25 
2014 150,000 3.25 2019 200,000 3.125 
2015 70,000 2.35    

 
The Bonds are not subject to redemption prior to their stated dates of maturity.  
 
The Bonds are issued as fully registered bonds without coupon, and are registered in the 

name of Cede & Co., as nominee of The Depository Trust Company, New York, New York.  The 
Depository Trust Company will act as securities depository of the Bonds.  Individual purchases of 
Bonds will be made in book-entry form only, in the principal amount of $5,000 and integral 
multiples thereof.  Purchasers will not receive certificates representing their interest in the Bonds 
purchased. 
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As to questions of fact material to our opinion we have relied upon the certified 
proceedings and other certifications of public officials furnished to us without undertaking to verify 
the same by independent investigation. 
 

On the basis of this examination we are of opinion, as of the date hereof and under existing 
law: 
 

(1)  The Bonds are valid general obligations of the Town of North Kingstown and all 
taxable property in the Town is subject to ad valorem taxation without limitation as to rate or 
amount to pay the Bonds and the interest thereon. 
 

(2)  The interest on the Bonds is exempt from Rhode Island income taxes, but the Bonds 
and the income therefrom may be included in the measure of Rhode Island estate taxes and certain 
Rhode Island corporate and business taxes. 
 

(3)  The interest on the Bonds is excluded from gross income for federal income tax 
purposes and is not an item of tax preference for purposes of computing the alternative minimum 
tax imposed on individuals and corporations under the Internal Revenue Code of 1986, as amended 
(the "Code"); it should be noted, however, that interest on the Bonds is taken into account in 
determining adjusted current earnings for the purpose of computing the alternative minimum tax 
imposed on corporations (as defined for federal income tax purposes).  The opinions set forth in 
the preceding sentence are subject to the condition that the Town must comply with all 
requirements of the Code that must be satisfied subsequent to the issuance of the Bonds in order 
that interest thereon be, or continue to be, excluded from gross income for federal income tax 
purposes.  The Town has covenanted to comply with these requirements.  Failure to comply with 
certain of these requirements may cause the inclusion of interest on the Bonds in gross income for 
federal income tax purposes to be retroactive to the date of issuance of the Bonds.  We express no 
opinion regarding any other federal tax consequences arising with respect to the Bonds. 
 

It is to be understood that the rights of the holders of the Bonds and the enforceability 
thereof may be subject to bankruptcy, insolvency, reorganization, moratorium and other similar 
laws affecting creditors' rights heretofore or hereafter enacted to the extent constitutionally 
applicable and their enforcement may also be subject to the exercise of judicial discretion in 
appropriate cases. 

 
Very truly yours, 

 
 
 
 
 
 



 

 Appendix D 
 

CONTINUING DISCLOSURE CERTIFICATE 
 

This Continuing Disclosure Certificate (the “Disclosure Certificate”) is executed and 
delivered by the Town of North Kingstown, Rhode Island (the “Town”) in connection with the 
issuance of its $6,585,000 General Obligation Refunding Bonds dated December [ ], 2009 (the 
“Bonds”). The Town covenants and agrees, to the extent permitted by law, as follows: 
 

SECTION 1. Purpose of the Disclosure Certificate.  This Disclosure Certificate is 
being executed and delivered by the Town for the benefit of the Owners of the Bonds and in 
order to assist the Participating Underwriters in complying with the Rule. 
 

SECTION 2. Definitions.  For the purposes of this Disclosure Certificate the following 
capitalized terms shall have the following meanings  

 
“Annual Report” shall mean any Annual Report provided by the Town pursuant to, and 

as described in, Sections 3 and 4 of this Disclosure Certificate. 
 

“Listed Events” shall mean any of the events listed in Section 5(a) of this Disclosure 
certificate. 
 

“National Repository” shall mean any Nationally Recognized Municipal Securities 
Information Repository for purposes of the Rule. The Rule requires that disclosures be submitted 
through to the Municipal Securities Rulemaking Board through its Electronic Municipal Market 
Access (“EMMA”), and that as of July 1, 2009, the EMMA is acting as sole National Repository 
hereunder. The National Repositories currently approved by the Securities and Exchange 
Commission are set forth in http://www.sec.gov/info/municipal/nrmsir.htm.  

 
“Owners of the Bonds” shall mean the registered owners, including the beneficial 

owners of the Bonds. 
 

“Participating Underwriter” shall mean any of the original underwriters of the Bonds 
required to comply with the Rule in connection with offering of the Bonds. 
 

“Repository” shall mean each National Repository and each State Repository. 
 

“Rule” shall mean Rule 15c2-12 (b) (5) and (c) adopted by Securities and Exchange 
Commission under the Securities Exchange Act of 1934, as the same may be amended from. 
time to time. 
 

“State Repository” shall mean any public or private repository or entity designated 
by the State as a state repository for the purpose of the Rule.  (As of the date of this Disclosure 
Certificate, there is no State Repository.) 
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 “Tax-exempt” shall mean that interest on the Bonds is excludable from gross income for 
federal income tax purposes, whether or not such interest is includable as an item of tax 
preference or otherwise includable directly or indirectly for the purpose of calculating any other 
tax liability, including any alternative minimum tax or environmental tax. 
 

SECTION 3.  Provision of Annual Reports. 
 
(a) The Town shall, not later than 270 days after the of each fiscal year, commencing 

with the fiscal year ending June 30, 2009, provide to each Repository an Annual Report which is 
consistent with the requirements of Section 4 of this Disclosure Certificate. The Annual 
Report may be submitted as a single document or as separate documents comprising a 
package, and may cross-reference other information as provided in Section 4 of this 
Disclosure Certificate; provided, however, that the audited financial statements of the Town may 
be submitted when available separately from the balance of the Annual Report but not later than 
30 days after they become available. 
 
 (b) If the Town is unable to provide to the Repositories an Annual Report by the date 
required in subsection (a), the Town shall send a notice to each Repository and the Municipal 
Securities Rulemaking Board in substantially the form attached as Exhibit A. 
 

SECTION 4. Content of Annual Reports.  The Town's Annual Report shall contain or 
incorporate by reference the following: 
 
   (a) quantitative information for the preceding fiscal year of the type presented in 
the Town's Official Statement dated November __, 2009 relating to the Bonds regarding (i) 
the revenues and expenditures of the Town relating to its operating budget, (ii) capital 
expenditures, (iii) fund balances, (iv) property tax information, (v) outstanding indebtedness and 
overlapping debt of the Town, and (vi) pension obligations of the Town, and 
 
   (b) the most recently available audited financial statements of the Town, prepared 
in accordance with generally accepted accounting principles. 
 

If audited financial statements for the preceding fiscal year are not available when the 
Annual Report is submitted, the Annual Report will include unaudited financial statements for 
the preceding fiscal year. 
 
Any or all of the items listed above may be incorporated by reference from other documents, 
including official statements of debt issues of the Town or related public entities, which 
have been submitted to each of the Repositories or the Securities and Exchange commission. 
If the document incorporated by reference is a final official statement, it must be available 
from the Municipal Securities Rulemaking Board. The Town shall clearly identify each such 
other document so incorporated by reference. 
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SECTION 5. Reporting of Material Events. 
 

(a)  The Town shall give notice, in accordance with subsection 5(b) below, of the 
occurrence of any of the following events 
 

1.  Principal and interest payment delinquencies. 
 
2.  Non-payment related defaults. 

 
3.  Unscheduled draws on debt service reserves reflecting financial difficulties. 
 
4. Unscheduled draws on credit enhancements reflecting financial difficulties. 
 
5.  Substitution of credit or liquidity providers or their failure to perform. 
 
6.  Adverse tax opinions or events affecting the tax-exempt status of the Bonds. 
 
7.  Modification to rights of the owners of the Bonds. 
 
8.  Bond calls. 
 
9.  Defeasance of the Bonds or any portion thereof. 

 
10.  Release, substitution or sale of property securing repayments of the Bonds. 
 
11.  Rating changes. 

 
It should be noted, however, that as of this date events of the types listed in paragraphs 2, 3, 4, 5, 
8 and 10 are not applicable to the Bonds. 
 

(b) Whenever the Town obtains knowledge of the occurrence of a Listed Event, the 
Town shall as soon as possible determine if such event would be material under applicable 
federal securities laws and if so, the Town shall promptly file a notice of such occurrence 
with the Municipal Securities Rulemaking Board and the State Repository, if any. 
 

SECTION 6. Termination of Reporting Obligation.  The Town's obligations under this 
Disclosure Certificate shall terminate upon the defeasance in accordance with the terms of the 
Bonds, prior redemption or payment in full of all of the Bonds.  Furthermore, to the extent that 
the Rule no longer requires issuers of municipal securities to provide all or a portion of the 
information that the Town has agreed to provide pursuant to this Certificate, the obligation of the 
Town to provide such information shall also cease immediately. 
 

SECTION 7. Amendment; Waiver.  Notwithstanding any other provision of this 
Disclosure Certificate, the Town may amend this Disclosure Certificate, and any provision of 
this Disclosure Certificate may be waived, if such amendment or waiver is permitted by the 
Rule, as evidenced by an opinion of counsel expert in federal securities laws (which may also 

D-3 
 



 

include bond counsel to the Town), to the effect that such amendment or waiver would not, in 
and of itself, cause the Disclosure Certificate to violate the Rule. The first Annual Report filed 
after enactment of any amendment to or waiver of this Disclosure Certificate shall explain, in 
narrative form, the reasons for amendment or waiver and the impact of the change in the type of 
information being provided in the Annual Report. 

 
If the amendment provides for a change in the accounting principles to be followed in 

preparing financial statements, the Annual Report for the year in which the change is made 
shall present a comparison between the financial statements or information prepared on the 
basis of the new accounting principles and those prepared on the basis of the former accounting 
principles. The comparison shall include a qualitative discussion of the differences in the 
accounting principles and the impact of the change in the accounting principles on the 
presentation of the financial information in order to provide information to investors to enable 
them to evaluate the ability of the Town to meet its obligations. To the extent reasonably 
feasible, the comparison shall also be quantitative. A notice of the change in the accounting 
principles shall be sent to each Repository. 
 

SECTION 8. Default.  The purpose of the Town’s undertaking is to conform to the 
requirements of the Rule and not to create new contractual or other rights for the original 
purchases of the Bonds, and registered owner or beneficial owners of the Bonds, any municipal 
securities broker or dealer, any potential purchaser of the Bonds, the Securities and Exchange 
Commission or any other person.  In the event of a failure of the Town to comply with any 
provision of this Disclosure Certificate any owner of the Bonds may seek a court order for 
specific performance by the Town of its obligations under this Disclosure Certificate. A default 
under this Disclosure Certificate shall not be deemed an Event of Default under the Ordinance or 
the Bonds, and the sole remedy under this Disclosure Certificate in the event of any failure 
of the Town to comply with this Disclosure Certificate shall be an action for specific 
performance of the Town’s obligations hereunder and not for money damages in any amount. 
 

SECTION 9. Beneficiaries. This Disclosure Certificate shall inure solely to the 
benefit of the owners of the Bonds from time to time, and shall create no rights in any other 
person or entity. 
 

SECTION 10. Annual Appropriation.  The obligations of the Town hereunder are subject 
to appropriation of funds in each fiscal year to permit the Town to perform such obligations. 
 
Date: December [ ], 2009  

TOWN OF NORTH KINGSTOWN 
 
       By:       

     Town Treasurer & Finance Director 
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EXHIBIT A 
 

NOTICE TO REPOSITORIES OF FAILURE TO FILE ANNUAL REPORT 
 

Name of Town: Town of North Kingstown, Rhode Island 
 
Name of Bond Issue:  $6,585,000 General Obligation Refunding Bonds dated December __, 
2009 
 
Date of Issuance: December __, 2009 
 
NOTICE IS HEREBY GIVEN that the Town has not provided an Annual Report with respect to 
the above-named Bonds as required by a Continuing Disclosure Certificate executed by the 
Town.. The Town anticipates that the Annual Report will be filed by _____________________. 
 

THE TOWN OF NORTH KINGSTOWN 
 
 

By:    ________  
Town Treasurer & Finance Director 
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