ORDINANCE NO. 13-16

AN ORDINANCE IN AMENDMENT OF CHAPTER 19 OF THE CODE OF
ORDINANCES, TOWN OF NORTH KINGSTOWN, ENTITLED, "TAXATION"

Note: Words set as strilkeever are to be deleted from the ordinance; all underlined text is to be
added to the ordinance.

The Town Council of the Town of North Kingstown hereby ordains:

SECTION 1. That Section 19-40 of the Code of Ordinances, Town of North Kingstown,
entitled, “Economic development tax incentive” is hereby amended as follows:

Sec. 19-40. - Economic development tax incentive.

(a) The town council is authorized to phase in, over a period of six years, the taxes due upon

certain busmess property located in town, that-is-usedfor-manufacturing-or-commercial

eemeferal—éexekldﬁrg—fefaﬂ—eypef&amm}—emefpﬂses—aﬁd not to 1nc1ude -ffef resuiennal

purposes or multi-family housing.

(b) The real estate taxes shall be phased in pursuant to the following schedule:

'Yearm ) Percent

- ) -

2 20

3 40

4 60

s 80 )
6 100

(c) No exemption shall be authorized under this section for land. erexisting buildings-or

(d)

struetures: Existing buildings and/or structures and land shall be taxed at 100 percent of
its assessed value. The incentive authorized by this section shall be available only to new
buildings, new structures, and new additions to existing buildings or structures on taxable
property, and for substantial improvements to existing structures costing in excess of fifty

percent (50%) of the assessed value of the existing structure.

The phase-in shall be intended to inure to the benefit of the town because of (i) the

willingness of the business manufacturing-or-commereial-concerns to locate in the town,
or (i) the willingness of a business menufacturing-er—commercial-firm to replace,

reconstruct, expand, retain or remodel existing buildings or facilities with modern

buildings or facilities resulting in an increase in-plant-manufacturing-or-commercial

building investment by the firm in the town.




(e) Except as provided in this section, any new buildings, new structures and/or new additions
to existing buildings or structures used essentially for offices, mamufacturing or
commercial enterprises and not for residential purposes, the payment of taxes on which
has been so exempted or which has been so phased in shall not, during the period for
which the phase in is granted be further subject to taxation by the town. se-leng-as-the

(f) To be eligible for this economic development tax incentive, the new building or structure

and/or any new addltlons to ex:stmg bulldmgs or structures ased—esseﬁ&allry—fer—e—ﬁﬁees;

uaéeHQ—4@(—a—)) and not for remdentlal purposes shall be occupled pursuant to a duIy
issued town or State of Rhode Island certificate of occupancy.

(g) In the case of commercial or industrial condominiums, the phase in of taxes shall occur in
the following manner:

(1) Six-year phase in for the value of the building that will contain condominium units.
Phase in incentive accrues to the owner of the building at the time of its final
inspection.

(2) Six-year phase in for the value of each condominium unit to commence at the time of
said unit receiving its certificate of occupancy. Phase in incentive accrues to the
owner of the condominium unit upon receipt of its certificate of occupancy.

(h) This section shall be repealed as of December 31, 2018 uniess extended by further action
of the Town Council.

SECTION 2. This Ordinance shall take effect upon passage and all Ordinances or parts of
Ordinances inconsistent herewith are hereby repealed.

First Read and Amended at the Town Council Meeting of September 23, 2013 and referred to the
Town Council Meeting of October 7, 2013 for Second Reading and Consideration of Adoption.

Jeannette Alyward
Town Clerk



