




































































































































APPENDIX TO CAPITAL IMPROVEMENT PROGRAM

Summary CIP Debt Service Estimated Tax Rate Impact FY FY FY FY FY FY FY FY FY FY FY FY
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

See
Page (Attached) Only Authorized Debt  

(1) AMC PROPOSED CIP 1.06               1.10        1.14        1.04        1.06        1.05        0.99        0.85        0.83        0.80         0.76        0.66        

If at 3.5% cap 1.06               1.10        1.14        1.18        1.22        1.26        1.30        1.35        1.40        1.44         1.50        1.55        

All Proposed Debt 
(2) AMC PROPOSED CIP 1.06               1.10        1.14        1.32        1.42        1.40        1.51        1.60        1.56        1.49         1.57        1.43        

If at 3.5% cap 1.06               1.10        1.14        1.18        1.22        1.26        1.30        1.35        1.40        1.44         1.50        1.55        

The following authorizations from the voters would be required to implement AMC recommendations
Suggested

AMC Priority Authorization/Use Amount Date for Vote
Not included in CIP Community Septic Loan Program 2,000,000      2006 (no impact on tax rate- no bonds issued)

3 Senior Center - New Facility 4,000,000    2006
3 Headquarters Improvements IA 2,200,000    2006
4 Station 2 Relocation 2,350,000    2006
7 Development Rights 4,000,000    2006

12 Town Hall Renovations 4,000,000    2010
17 Wickford Middle Phase I 9,000,000    2010
17 Wickford Middle Phase II 7,000,000    2010
18 Public Safety Headquarters Phase II 5,000,000    2010
19 Davisville Elementary 8,000,000    2016

47,550,000    
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APPENDIX TO CAPITAL IMPROVEMENT PROGRAM

ANALYSIS OF DEBT PRINCIPAL AND INTEREST PAYMENTS ONLY FOR CALCULATION OF DEBT SERVICE PER CENT OF BUDGET AND ESTIMATED TAX RATE IMPACTS
ONLY AUTHORIZED DEBT 

Department ProjectTitle 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Existing Debt Principal and Interest Prior Yr 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16

Municipal $1,749,000 Refunding Bond 1998 (Rec/Open Space 1990 $1.9 and 1992 $1.25) 220,455$          84,780$             81,600$              
Municipal $1,000,000 Dec 1998 Library Renovations 79,309$            77,382$             75,404$              73,400$              71,371$              69,292$           67,175$           65,015$              62,792$              60,538$               58,252$            55,297$            52,973$            50,636$            
Municipal $3,275,000 Dec 1998 Roads & Open Space (Farmland) 259,819$          253,427$           246,947$            240,384$            233,740$            226,931$         220,000$         212,925$            205,644$            198,262$             190,776$          181,099$          173,486$          165,832$          
Municipal $  800,000 Dec 1991 Recreation/Open Space 82,953$            82,720$             
Municipal $232000 Refunding Bond 2005 ($  560,000 May 1996 Public Facilities) 49,138$            46,788$             45,588$              44,338$              40,086$              38,838$           34,595$           
Municipal $328,000 Refunding Bond 2005 ($  790,000 May 1996 Recreation/Open Space) 69,706$            64,625$             62,975$              61,256$              57,501$              55,713$           51,893$           
Municipal $3,835,000 Sept. 2000 Open space & farmland 342,750$         333,439$          324,176$           310,033$            301,008$            291,983$        282,910$        273,600$           264,100$           254,600$            244,981$         235,125$          225,150$          215,175$          205,200$          195,106$          
Municipal $3,845,000 June 2001 Farmland, Facilities Asset Protection 364,890$          355,890$           346,515$            336,765$            326,786$            316,615$         305,015$         295,265$            284,285$            273,015$             255,515$          
School $2,995,000 Dec 1998 School Athletics & Technology 237,552$          231,760$           225,834$            219,832$            213,756$            207,530$         201,191$         194,720$            188,063$            181,311$             174,466$          165,616$          158,653$          151,654$          
School $1,505,000 June 1999 School Athletics 119,903$          122,023$           118,903$            120,783$            122,423$            123,823$         119,983$         121,063$            121,813$            122,268$             122,423$          122,273$          121,813$          121,038$          
School $1,551,000 Refunding Bond 1998 (School  1990 $3.1 Renovations) 208,998$          
School $1,915,000 Refunding Bond 2005 ($4,600,000 May 1996 Elementary Additions) 401,177$          386,213$           366,463$            356,463$            331,306$            321,013$         310,338$         
School $1,900,000 December 2001 School Addition 247,650$          240,650$           233,150$            225,150$            217,000$            208,600$         102,175$         
School $27,885,000 Refunding Bond 2005 ($33,000,000  December 1999 High School) 2,741,873$       2,672,813$        2,606,313$         2,528,675$         2,469,763$         2,394,575$      2,318,388$      2,235,763$         2,160,513$         2,087,763$          2,015,413$       1,940,613$       1,864,788$       1,791,125$       1,716,388$        1,640,694$        1,564,063$        

Department
Currently Authorized Bond Amt Avg yrly princ
Public Works Road Improvements Main St. 370,000              18,500                               2007 38,850$             37,833$              36,815$              35,798$              34,780$           33,763$           32,745$              31,728$              30,710$               29,693$            28,675$            27,658$            26,640$            25,623$            24,605$            23,588$            
Planning Development Rights 2,840,000           142,000                             2007 298,200$           290,390$            282,580$            274,770$            266,960$         259,150$         251,340$            243,530$            235,720$             227,910$          220,100$          212,290$          204,480$          196,670$          188,860$          181,050$          
School Improvements 5,200,000           260,000                             2008 546,000$            531,700$            517,400$            503,100$         488,800$         474,500$            460,200$            445,900$             431,600$          417,300$          403,000$          388,700$          374,400$          360,100$          345,800$          

8,410,000$         420,500$                           5,426,172         5,289,558          5,608,090           5,368,172           5,212,708           5,059,751$      4,795,375$      4,156,936$         4,022,668$         3,890,087$          3,751,029$       3,366,098$       3,239,811$       3,115,280$       2,518,281$        2,409,365$        2,114,501$        

Calculation of Available Debt Budget CPI plus Growth 
Budget CPI plus Growth if at (Plus 3.5%) 5,529,068         5,722,585          5,922,876           6,130,177           6,344,733           6,566,798        6,796,636        7,034,519           7,280,727           7,535,552            7,799,296         8,072,272         8,354,801         8,647,219         8,949,872         9,263,118         9,587,327         

Calculation of % of Debt to Budget
Total Estimated Budgets (General, Debt, School, Library) 79,936,663       82,734,446        85,630,152         88,627,207         91,729,159         94,939,680      98,262,569      101,701,759       105,261,320       108,945,466         112,758,558     116,705,107     120,789,786     125,017,429     129,393,039      133,921,795      138,609,058      
% of Debt to Budget 6.79% 6.39% 6.55% 6.06% 5.68% 5.33% 4.88% 4.09% 3.82% 3.57% 3.33% 2.88% 2.68% 2.49% 1.95% 1.80% 1.53%

Calculation of Estimated Tax Rate Debt Service Less School Housing Aid (1,187,146)$      (1,096,037)$       (1,224,709)$        (1,190,491)$        (1,157,204)$        (1,123,302)$     (1,057,972)$     (903,524)$          (874,887)$          (846,882)$            (818,880)$         (789,450)$         (760,186)$         (731,465)$         (622,946)$         (595,948)$         (568,669)$         
Debt Service Less Library Aid (43,416)$           (42,368)$            (41,301)$            (40,218)$            (39,125)$            (38,003)$          (36,861)$          (35,695)$            (34,496)$            (33,280)$              (32,047)$           (30,461)$           (29,206)$           
Debt Service Less Est. Impact Fees (240,000)$         (100,000)$          (100,000)$          (100,000)$          (100,000)$          (100,000)$        (100,000)$        (100,000)$          (25,000)$            (25,000)$              (25,000)$           (25,000)$           (25,000)$           (25,000)$           (25,000)$           (25,000)$           (25,000)$           
Debt ServiceLess Draw from Reserve (300,000)$         (200,000)$          (250,000)$          (350,000)$          (150,000)$          -$                -$                -$                   -$                   -$                     -$                  -$                  -$                  -$                  -$                  -$                  -$                  
Est. Amt required from Tax Dollars 3,655,611$       3,851,153$        3,992,081$         3,687,463$         3,766,379$         3,798,445$      3,600,541$      3,117,716$         3,088,285$         2,984,924$          2,875,102$       2,521,186$       2,425,418$       2,358,815$       1,870,335$        1,788,417$        1,520,832$        

Estimated Assess Value (w/o Revals) 3,568,483.66            3,600,354.31              3,604,168.50              3,640,210.18              3,676,612.28              3,713,378.41           3,750,512.19           3,788,017.31              3,825,897.49              3,864,156.46                 3,902,798.03            3,941,826.01            3,981,244.27            4,021,056.71            4,061,267.28             4,101,879.95             4,142,898.75             

Estimate Tax Rate Debt Service 1.06$                1.10$                 1.14$                 1.04$                 1.06$                 1.05$               0.99$               0.85$                 0.83$                 0.80$                   0.76$                0.66$                0.63$                0.60$                0.47$                0.45$                0.38$                
Calculation of Tax Rate to Increase by CPI plus Growth

Tax rate CPI plus Growth if at (Plus 3.5%) 1.06$                1.10$                 1.14$                 1.18$                 1.22$                 1.26$               1.30$               1.35$                 1.40$                 1.44$                   1.50$                1.55$                1.60$                1.66$                1.72$                1.78$                1.84$                

DIFF (0.00)$               0.00$                 0.01$                 (0.13)$                (0.16)$                (0.21)$              (0.31)$              (0.50)$                (0.56)$                (0.65)$                  (0.74)$               (0.89)$               (0.97)$               (1.05)$               (1.24)$               (1.33)$               (1.46)$               

Debt Svc 
Yr
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APPENDIX TO CAPITAL IMPROVEMENT PROGRAM

ANALYSIS OF DEBT PRINCIPAL AND INTEREST PAYMENTS ONLY FOR CALCULATION OF DEBT SERVICE PER CENT OF BUDGET AND ESTIMATED TAX RATE IMPACTS
ALL DEBT AS PROPOSED IN CIP INCLUDING UNAUTHORIZED 

Department ProjectTitle 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Existing Debt Principal and Interest Prior Yr 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15

Municipal $1,749,000 Refunding Bond 1998 (Rec/Open Space 1990 $1.9 and 1992 $1.25) 220,455$           84,780$              81,600$              
Municipal $1,000,000 Dec 1998 Library Renovations 79,309$             77,382$              75,404$              73,400$              71,371$              69,292$           67,175$           65,015$              62,792$              60,538$                58,252$             55,297$             52,973$             50,636$             
Municipal $3,275,000 Dec 1998 Roads & Open Space (Farmland) 259,819$           253,427$            246,947$            240,384$            233,740$            226,931$         220,000$         212,925$            205,644$            198,262$              190,776$           181,099$           173,486$           165,832$           
Municipal $  800,000 Dec 1991 Recreation/Open Space 82,953$             82,720$              
Municipal $232000 Refunding Bond 2005 ($  560,000 May 1996 Public Facilities) 49,138$             46,788$              45,588$              44,338$              40,086$              38,838$           34,595$           
Municipal $328,000 Refunding Bond 2005 ($  790,000 May 1996 Recreation/Open Space) 69,706$             64,625$              62,975$              61,256$              57,501$              55,713$           51,893$           
Municipal $3,835,000 Sept. 2000 Open space & farmland 342,750$          333,439$           324,176$           310,033$           301,008$           291,983$        282,910$        273,600$           264,100$           254,600$             244,981$           235,125$           225,150$           215,175$           205,200$           195,106$           
Municipal $3,845,000 June 2001 Farmland, Facilities Asset Protection 364,890$           355,890$            346,515$            336,765$            326,786$            316,615$         305,015$         295,265$            284,285$            273,015$              255,515$           
School $2,995,000 Dec 1998 School Athletics & Technology 237,552$           231,760$            225,834$            219,832$            213,756$            207,530$         201,191$         194,720$            188,063$            181,311$              174,466$           165,616$           158,653$           151,654$           
School $1,505,000 June 1999 School Athletics 119,903$           122,023$            118,903$            120,783$            122,423$            123,823$         119,983$         121,063$            121,813$            122,268$              122,423$           122,273$           121,813$           121,038$           
School $1,551,000 Refunding Bond 1998 (School  1990 $3.1 Renovations) 208,998$           
School $1,915,000 Refunding Bond 2005 ($4,600,000 May 1996 Elementary Additions) 401,177$           386,213$            366,463$            356,463$            331,306$            321,013$         310,338$         
School $1,900,000 December 2001 School Addition 247,650$           240,650$            233,150$            225,150$            217,000$            208,600$         102,175$         
School $27,885,000 Refunding Bond 2005 ($33,000,000  December 1999 High School) 2,741,873$        2,672,813$         2,606,313$         2,528,675$         2,469,763$         2,394,575$      2,318,388$      2,235,763$         2,160,513$         2,087,763$           2,015,413$        1,940,613$        1,864,788$        1,791,125$        1,716,388$        1,640,694$        

5,426,172$        4,952,508$         4,733,867$         4,517,077$         4,384,740$         4,254,911$      4,013,662$      3,398,351$         3,287,210$         3,177,757$           3,061,826$        2,700,023$        2,596,863$        2,495,460$        1,921,588$        1,835,800$        

Department
Currently Authorized Bond Amt Avg yrly princ
Public Works Road Improvements Main St. 370,000               18,500                                 2007 38,850$              37,833$              36,815$              35,798$              34,780$           33,763$           32,745$              31,728$              30,710$                29,693$             28,675$             27,658$             26,640$             25,623$             24,605$             
Planning Development Rights 2,840,000            142,000                               2007 298,200$            290,390$            282,580$            274,770$            266,960$         259,150$         251,340$            243,530$            235,720$              227,910$           220,100$           212,290$           204,480$           196,670$           188,860$           
School Improvements 5,200,000            260,000                               2008 546,000$            531,700$            517,400$            503,100$         488,800$         474,500$            460,200$            445,900$              431,600$           417,300$           403,000$           388,700$           374,400$           360,100$           

8,410,000$          420,500$                             -$                  337,050$            874,223$            851,095$            827,968$            804,840$         781,713$         758,585$            735,458$            712,330$              689,203$           666,075$           642,948$           619,820$           596,693$           573,565$           

Proposed in CIP but Not Authorized Priority
Senior Center - New Facility 3 4,000,000            200,000                               2009 420,000$            409,000$            398,000$         387,000$         376,000$            365,000$            354,000$              343,000$           332,000$           321,000$           310,000$           299,000$           288,000$           
Public Safety Headquarters Improvements IA 3 2,200,000            110,000                               2009 231,000$            224,950$            218,900$         212,850$         206,800$            200,750$            194,700$              188,650$           182,600$           176,550$           170,500$           164,450$           158,400$           
Public Safety Station 2 Relocation 4 2,350,000            117,500                               2009 246,750$            240,288$            233,825$         227,363$         220,900$            214,438$            207,975$              201,513$           195,050$           188,588$           182,125$           175,663$           169,200$           
Planning Development Rights 7 4,000,000            200,000                               2010 420,000$            409,000$         398,000$         387,000$            376,000$            365,000$              354,000$           343,000$           332,000$           321,000$           310,000$           299,000$           
Town Hall Renovations 12 4,000,000            200,000                               2013 420,000$            409,000$            398,000$              387,000$           376,000$           365,000$           354,000$           343,000$           332,000$           
School Wickford Middle Phase I 17 9,000,000            450,000                               2012 945,000$         920,250$            895,500$            870,750$              846,000$           821,250$           796,500$           771,750$           747,000$           722,250$           
School Wickford Middle Phase II 17 7,000,000            350,000                               2016 735,000$           715,750$           696,500$           677,250$           658,000$           638,750$           
Public Safety Headquarters Phase II 18 5,000,000            250,000                               2013 525,000$            511,250$            497,500$              483,750$           470,000$           456,250$           442,500$           428,750$           415,000$           
School Davisville Elementary 19 8,000,000            400,000                               2020 840,000$           818,000$           

45,550,000$        2,277,500$                          -$                  -$                    -$                    897,750$            1,294,238$         1,259,725$      2,170,213$      3,055,950$         2,971,938$         2,887,925$           3,538,913$        3,435,650$        3,332,388$        3,229,125$        3,965,863$        3,840,600$        

TOTALS 53,960,000$        2,698,000$                          5,426,172$        5,289,558$         5,608,090$         6,265,922$         6,506,946$         6,319,476$      6,965,588$      7,212,886$         6,994,606$         6,778,012$           7,289,942$        6,801,748$        6,572,199$        6,344,405$        6,484,144$        6,249,965$        

Calculation of Available Debt Budget CPI plus Growth 
Budget CPI plus Growth if at (Plus 3.5%) 5,529,068          5,722,585           5,922,876           6,130,177           6,344,733           6,566,798        6,796,636        7,034,519           7,280,727           7,535,552             7,799,296          8,072,272          8,354,801          8,647,219          8,949,872          9,263,118          

Calculation of % of Debt to Budget
Total Estimated Budgets (General, Debt, School, Library) 79,936,663        82,734,446         85,630,152         88,627,207         91,729,159         94,939,680      98,262,569      101,701,759       105,261,320       108,945,466         112,758,558      116,705,107      120,789,786      125,017,429      129,393,039      133,921,795      
% of Debt to Budget 6.79% 6.39% 6.55% 7.07% 7.09% 6.66% 7.09% 7.09% 6.64% 6.22% 6.47% 5.83% 5.44% 5.07% 5.01% 4.67%

Calculation of Estimated Tax Rate Debt Service Less School Housing Aid (1,187,146)$      (1,096,037)$        (1,228,999)$        (1,194,781)$        (1,161,494)$        (1,127,592)$     (1,345,762)$     (1,183,889)$        (1,147,827)$        (1,112,397)$          (1,297,470)$      (1,254,840)$      (1,212,376)$      (1,170,455)$      (1,300,736)$       (1,253,938)$       
Debt Service Less Library Aid (43,416)$           (42,368)$             (41,301)$             (40,218)$             (39,125)$             (38,003)$          (36,861)$          (35,695)$             (34,496)$             (33,280)$               (32,047)$           (30,461)$           (29,206)$           
Debt Service Less Est. Impact Fees (240,000)$         (100,000)$           (100,000)$           (100,000)$           (100,000)$           (100,000)$        (100,000)$        (100,000)$           (25,000)$             (25,000)$               (25,000)$           (25,000)$           (25,000)$           (25,000)$           (25,000)$            (25,000)$            
Debt ServiceLess Draw from Reserve (300,000)$         (200,000)$           (250,000)$           (250,000)$           (150,000)$           -$                 -$                 -$                    -$                    -$                      -$                  -$                  -$                  -$                  -$                   -$                   
Est. Amt required from Tax Dollars 3,655,611$        3,851,153$         3,987,791$         4,680,923$         5,056,327$         5,053,880$      5,482,964$      5,893,301$         5,787,283$         5,607,334$           5,935,425$        5,491,446$        5,305,616$        5,148,950$        5,158,408$        4,971,027$        

Estimated Assess Value (w/o Revals) 3,568,483.66           3,600,354.31             3,604,168.50             3,640,210.18             3,676,612.28             3,713,378.41          3,750,512.19          3,788,017.31             3,825,897.49             3,864,156.46               3,902,798.03           3,941,826.01           3,981,244.27           4,021,056.71           4,061,267.28            4,101,879.95            

Estimate Tax Rate Debt Service 1.06$                 1.10$                  1.14$                  1.32$                  1.42$                  1.40$               1.51$               1.60$                  1.56$                  1.49$                    1.57$                 1.43$                 1.37$                 1.32$                 1.31$                 1.25$                 
Calculation of Tax Rate to Increase by CPI plus Growth

Tax rate CPI plus Growth if at (Plus 3.5%) 1.06$                 1.10$                  1.14$                  1.18$                  1.22$                  1.26$               1.30$               1.35$                  1.40$                  1.44$                    1.50$                 1.55$                 1.60$                 1.66$                 1.72$                 1.78$                 

DIFF (0.00)$               0.00$                  0.00$                  0.15$                  0.20$                  0.14$               0.20$               0.25$                  0.16$                  0.05$                    0.07$                 (0.11)$               (0.23)$               (0.34)$               (0.41)$                (0.53)$                

Debt Svc 
Yr
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